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U.  S.  DEPARTMENT  OF  AGRICULTURE 


MEG.  345;-S«(8l      AGRICULTURAL  MARKETING  SERVICE 


Production  of  peanuts  in  the  Vir- 
ginia-C  arolina  area  has  declined 
each  season  since  1951,  while  U.  S. 
production  has  varied  considerably. 
In  the  past  4  seasons,  CCC  acquired 
negligible  quantities  of  Virginia  pea- 
nuts under  the  price  support  program. 
Excluding  1954,  CCC  acquired  sub- 


stantial quantities  of  other  types. 

Because  of  the  short  supply  of 
1955  crop  large  kernel  peanuts,  ini- 
port  restrictions  were  temporar- 
ily lifted  for  this  type  peanut  from 
August  30,  1956  to  September  10, 
1956.  Peanuts  of  other  types  were 
in  surplus. 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 
AGRICULTURAL  MARKETING  SERVICE 


Tablo  1.-  Vlholeaale  prices  p«r  pound  for  f&ta,  olla,  and  glycerin  at  apeclflod  aarketa 


Item 


Augnat 
195U    :  1955 
Cents  Cents 


June 


August 


Babaasu  oil,  tanlcs,  Nov  York   :  —  15,2 

Butter,  creantery.  Grade  A  (9e-scare)  bulk,  New  York  :  57*9  5S.3 

Butter,  creaiaery,  Qrade  B,  (90-soore}  bulk,  Chicago   :  55*0  55*3 

Castor  oil,  delijrdrated,  tiuiks,  Nov  York   :  21.6  20.1 

Castor  oil,  No.  1,  tanks,  f.o.b.  Nev  Jersey  mills  :  17.0  1S*S 

Castor  oil.  Ho.  3,  technical,  drums,  oarlots,  f.o.b.  N.Y  :  17.8  1U.8 

Coconut  oil,  erode,  tank  cars.  Pacific  Coast,  f.o.b.  mill  1/  . :  15.3  13.6 

Coconut  oil,  crude,  tanks,  Atlantic  ports  (tax  Included)   :  l6*ij  1U>5 

Coconut  oil.  Cochin  type,  refined,  drvms,  N.Y.  (tax  Included).:  21.2  19.2 

Cod  oil,  Newfoundland,  drums.  New  York   :  9.5  11.0 

Codlirer  oil,  laBdldnal,  O.S.P.,  barrels,  Nev  York  :  18.5  19.5 

Com  oil,  crude,  tank  cars,  f.o.b.  Mldvest  mills  :  1U*6  12.6 

Com  oil,  refined,  drums.  New  York  :  21.8  20.1j 

Cottonseed  oil,  crude,  tank  cars,  f.o.b.  S.E.  mills  :  lU.3  12*li 

Cottonseed  oil,  p.s.y.,  bleaohable,  tank  oars.  New  York  2/  16.0  lU.l 

Cottonseed-oil  foots,  raw  (^0  percent  T.F.A)  delivered  Sast  ..:  1*5  1.7 

Cottonseed  oil,  refined,  drums.  New  York  :  21,9  19.9 

Degras,  o(»Don,  bairels.  New  York   :  10.0  10.0 

Glycerin,  soaplye,  basis  du  percent,  tcuiks.  New  York  :  21.0  21.0 

Gr^tLBo,  A  white,  tank  cars,  f.o.b.  Chicago   :  5.9  7.1 

Grease,  yellov,  tank  cars,  f.o.b.  Chicago   :  5.1  6.5 

Lard,  loose,  tank  cars,  Chicago   :  17.0  9.9 

Lara,  prime  steam,  tierces,  Chicago   :  16.9  10.9 

lard,  refined,  1-pound  cartons,  Chicago   :  21.7  lU.l 

Linseed  oil,  rav,  tank  cars,  Minneapolis   :  16.0  13.5 

Unseed  oil,  rav,  drums,  carlots.  New  York   :  18.8  l6.U 

Mar^irlne,  white,  domestic  Tegetable,  Chicago   :  27.0  26.0 

Henhaden  oil,  ll^t  pressed,  tanks,  Nev  York   :  lO.U  10.0 

Neat 's-foot  oil,  30°,  drums,  carlots.  Now  York   :  30.0  30.0 

Oitlclca  oil,  drums,  f.o.b.  New  York   :  18. 15.2 

Oleo  oil,  extra,  drums,  Nev  York   :  17.9  lU.8 

Oleostearine,  barrels.  New  York   :  10.8  10.6 

Olive  oil,  imported,  edible,  drums.  New  York   :  28.7  31.3 

Olive  oil  foots,  domestic,  drums,  oarlots,  New  York  :  — -  — 

Palm  oil,  Congo,  drums,  f.o.b.  Nev  York  J/   :  12.14  13.0 

Peanut  oil,  crude,  tank  oars,  f.o.b.  S.E.  mills   :  17.6  17.6 

Peanut  oil,  refined,  drums,  Nev  York   :  2U.3  2I(.7 

Bapeseed  oil,  refined  (denatured),  tanks,  Nev  York   :  17.0  16.0 

Sardine  oil,  crude,  tanks.  Pacific  Coast   :  -—  9.0 

Sesaias  oil,  refined,  drums.  New  York   :  36.0  36.0 

Soybean  oil,  crude,  tank  care,  f.o.b.  Mldvest  mills  :  lU.8  11.3 

Soybean  oil,  refined,  drums.  New  York   :  21.1  18.3 

atortenlng,  containing  animal  fat,  1-pound  cartons,  Chicago  ..:  29.0  26.2 

Shortening,  cottonseed,  hydrogenated,  10 -drum  lots,  Nev  York  .:  23.8  21.6 

Sperm  oil,  natural,  h^°,  druau,  Nev  York  :  11^.6  16.2 

Tadl  oil,  refined,  tanks,  works   :  5.0  5.2 

IKllow,  edible,  loose,  Chicago   :  9.ii  8.6 

Thllcnr,  Inedible,  packers'  prime,  tank  cars,  f.o.b.  Chicago  ..:  5.9  7.2 

nillow.  No.  1,  inedible,  Chicago   :  5.U  6.5 

Tung  oil.  Imported,  drums,  carlots,  f.o.b.  Nev  York  :  23.6  27.7 

Tung  oil,  tanks,  Nev  York   :  22.0  26.3 


Cents 


59.U 
57.0 
2U.1 
19.5 
17.3 
1U.2 
15.6 
20.5 
12,0 
18.9 

llio7 
21,6 
Ihok 
16.5 
1.5 
21.0 

16.6 
6.3 
5.8 

10.1 
11.2 
15.3 
lU.o 
17.5 
28.0 
12.0 
28.0 
16.9 
17.9 
13.3 

U8,3 

16.0 
ll;.6 
21.6 
20.3 
8.5 
36,0 
13.6 
20.0 
30.9 
2U.2 
15.8 

5.2 
9.7 
6.3 
5.8 
26.1 
2li.6 


Cents 

57,3 
2U.1 
19,5 
17,3 
13.8 
11»,9 
20.5 
12.0 
18.9 

13.3 
19.lt 
13.0 
15.3 
1.6 
19.2 

17.0 
6.2 
5.5 

10.1) 
11.0 
1U.9 
13. U 
16.7 
28.0 
12.0 
26.0 
16.7 
19.6 
12.1 

I46.lt 

15.7 
13.7 
19.8 
23.0 
8.5 
38.0 
12.5 
17.8 
30.2 
23.2 
15.8 

5.2 

9.2 
6.2 

5.5 
26.1 
2U.5 


Cents 


60.1 
58.0 
2U.1 
19.5 
17.3 
13.9 
15.0 
20.2 
12.0 
18.9 

12.1( 
19.2 
12.2 
llt.3 
1.7 
19,0 

16.1( 
6.3 
5.5 

11.7 
11.5 
16,0 
13.0 
16.3 
28.0 
12.0 
28.0 
16.U 
18.3 
U.lt 

lt6.0 

15.5 
13.6 
19.6 
22.7 
8.5 
38.0 
ll.U 
17.0 
30.0 
23.0 
15.8 

5.2 

9.1I 

6.3 
5.7 
25.U 
23.8 


1/  niree-cent  processing  tax  added  to  prices  as  originally  quoted. 
Z/  Near-by  futures. 

2/  Tax  excluded.  Tax  does  not  apply  to  palm  oil  used  in  the  maimfacture  of  iron  or  steel  products,  tin  and 
teme  plate.    Since  19lt3  these  are  the  major  uses  of  palm  oil. 

Prices  caaq;)lled  frcan  Oil,  Paint,  and  Drug  Beporter;  The  National  Provlsioner;  The  Journal  ot  Comnerce 
(New  York);  Wall  Street  Joamal,  Chicago  edition;  reports  of  Bureau  of  Labor  Statistics,  and  reports  of 

Commodity  Stabilization  Service.    Sxcise  taxes  and  duties  included  where  applicable. 
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SUMMARY 


The  total  supply  of  food  fats  and  oils  in  the  marketing  year  beginning 
October  1,  195^  will  be  about  as  large  as  in  1955-56.  Smaller  supplies  of 
cottonseed  oil,  lard  and  butter  will  be  offset  by  increased  output  of  soybean 
oil.  Cottonseed  oil  production  will  be  down  due  to  a  10  percent  reduction  in 
the  1956  cotton  crop  and  lard  output  is  expected  to  fall  considerably  because 
of  a  probable  drop  of  around  10  percent  below  last  year  in  hog  slaughter. 

The  qxiantity  of  these  fats,  including  oil  eqiaivalent  of  soybeans, 
available  for  export  in  1956-57  would  permit  exports  equal  to  the  record 
2.7  billion  povinds  estimated  for  the  year  just  ending  and  leave  stocks 
October  1,  1957  about  the  same  as  estimated  for  October  1  this  year.  While 
it  is  too  early  to  estimate  the  full-year  exports,  sales  for  dollars  plus 
exports  under  Public  Law  kdO  are  expected  to  result  in  a  heavy  outward  move- 
ment . 

As  of  September  1,  about  2^0  million  pounds  of  edible  oils  were  still 
to  be  shipped  vuader  agreements  made  prior  to  that  date .    The  bulk  of  this  oil 
is  expected  to  be  exported  by  the  end  of  December.    In  September  an  agreement 
was  signed  with  Pakistan  for  about  I5  million  pounds  of  edible  oils  and 
another  kO  million  pounds  was  authorized  for  Spain.    Additional  agreements 
are  expected  to  be  negotiated. 

Output  of  inedible  tallow  and  greases  in  October  1956-September  1957 
is  likely  to  fall  off  somewhat  from  the  record  3-1  billion  pounds  of  the  year 
before.    The  decline  will  mainly  reflect  reduced  slaughter  of  hogs. 

Prices  received  by  farmers  for  1956  crop  cottonseed  probably  will  aver^ 
age  somewhat  above  the  CCC  purchase  price  of  ^kk  per  ton,  basis  grade  (lOO), 
and  the  season  average  price  received  for  the  1955  crop.    The  total  value  of 
the  products  obtained  from  a  ton  of  cottonseed  this  fall  and  early  winter, 
when  farmers  market  the  bulk  of  their  crop,  is  likely  to  be  moderately  higher 
than  last  year. 
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Production  of  peanuts  is  aown  approximately  8  percent  from  1955  "but 
prospective  supplies  are  above  domestic  requirements  for  edible  and  farm  uses. 
CCC  probably  will  acquire  part  of  the  crop  and  prices  are  likely  to  average 
near  the  support  program  loan  value. 

The  1956  soybean  crop  is  estimated  at  a  record  462  million  bushels, 
nearly  a  foiirth  larger  than  last  year's  production.    The  prospective  bxmiper 
crop  is  the  resvilt  of  the  highest  yields  since  19^9  and  the  largest  acreage  of 
record — nearly  21  million  acres  for  harvest  as  beans. 

Soybean  prices  during  most  of  the  1956  harvesting  season  probably  will 
fluctuate  around  the  national  average  support  level  of  $2.15  per  bushel.  The 
size  of  foreign  crops,  such  as  Mediterranean  olive  oil,  African  peanuts  and 
Indian  and  Chinese  oilseeds,  for  which  reasonably  reliable  estimates  will  not 
be  available  for  another  two  or  three  months,  are  likely  to  have  considerable 
influence  on  U.  S.  soybean  prices  later  in  the  year.    Developments  in  the  Suez 
Canal  crisis  could  materially  affect  the  Eiiropean  demand  for  U.  S.  oilseeds 
and  oils.    Large  quantities  of  oilseeds,  copra  and  oils  normally  move  north- 
ward through  the  Canal  from  India,  China,  the  Philippines,  and  other  far 
Eastern  areas.    If  their  movement  is  retarded  or  if  their  transportation  costs 
increase,  the  competitive  position  of  U.  S.  commodities  woiild  be  strengthened. 
As  usual,  prices  next  summer  will  be  affected  by  new  crop  prospects. 


RECENT  DEVELOPMENTS 

Fats  and  Oils  Uses  Down 

Domestic  disappearance  of  food  fats  per  person  in  October  1955-June 
1956  was  33 •  8  pounds  (fat  content),  down  a  half  po\and  from  the  same  period  a 
year  ago.    There  were  significant  shifts  in  the  types  of  fats  consumed  diiring 
this  period  as  compared  with  a  year  ago.    The  largest  change  in  disappearance 
was  for  shortening,  which  declined  about  8  percent.    Margarine  declined  moder- 
ately, butter  and  the  direct  use  of  lard  remained  about  the  same,  and  "other 
edible  oils"  (cooking  and  salad  oils,  mayonnaise,  etc.,)  increased  consider- 
ably— 12  percent  (table  23). 

Domestic  disappearance  of  nonfood  fats  and  oils  per  person  in  October 
1955- J^e  1956  was  lk.9  pounds,  down  about  three-tenths  of  a  pound  from  the 
comparable  period  a  year  ago.    All  of  the  drop  was  in  soap  as  drying  oils  in- 
creased and  other  industrial  outlets  took  about  the  same  quantity  of  fats  ajid 
oils. 

Cottonseed  Supply  Down 
From  Last  Year 

Based  on  average  ratio  of  seed  to  lint  the  195^  cottonseed  crop  was 
indicated  as  of  September  1  at  5 , ^+1^4- , 000  tons,  about  10  percent  less  than  last 
year  and  the  smallest  since  I95O.    The  reduced  output  reflects  a  drop  to 
15,661,000  acres  of  cotton  for  harvest,  7*5  percent  less  than  in  1955  and  the 
smallest  since  I882.    A  total  abandonment  of  nearly  8  percent  of  the  acres  in 
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cultivation  July  1  will  result  from  abandonment  from  natural  causes  and  re- 
moval of  acreage  to  comply  with  Soil  Bank  and  acreage  allotments.    Yields  of 
cotton  lint  per  acre  are  a  little  below  last  year's  record  but  otherwise  the 
highest  in  history.    The  high  yields  reflect  the  effects  of  growing  cotton  on 
the  best  land,  the  use  of  higher  analysis  fertilizers,  and  other  improved 
cultural  practices. 

Prices  to  farmers  dioring  the  195^-57  season  are  being  supported  hy 
means  of  loans  on  fann-stored  cottonseed  at  ^kQ  per  ton,  basis  grade  (lOO), 
$2  more  than  last  year.    Purchases  will  be  made  from  producers  at  an  average 
price  of  $hh  per  ton,  basis  grade  (lOO) .    Cottonseed  will  be  purchased  from 
ginners  at  $48  per  ton,  basis  grade  (lOO).    The  support  price  is  approximately 
70  percent  of  the  January  15,  195^  parity  price  of  $69.^0  per  ton.    In  the 
1955-56  season,  farmers  placed  very  little  cottonseed  xinder  loan  and  that  was 
later  redeemed. 

Prices  to  farmers  for  195^  crop  cottonseed  are  expected  to  average 
above  support  and  slightly  higher  than  the  1955  season  average  price  of  ^kk.GO 
per  ton.    The  national  average  price  received  by  farmers  for  cottonseed  in 
mid-August  195^  was  $51.00  per  ton,  about  one  dollar  higher  than  last  year. 
According  to  weekly  reports  of  ginners'  prices,  prices  declined  from  August  to 
September  but  farmers  probably  still  obtained  more  than  the  September  1955 
average  of  $43. 70  per  ton. 

Cottonseed  oil  prices  in  September-December  1955  were  stable  at  about 
2L1.3  cents  per  poxind,  crude,  tank  cars,  S.  E.  mills.    They  then  rose  rapidly, 
reaching  a  peak  of  15.6  cents  in  May  195^.    Since  then  prices  have  declined 
considerably  and  in  mid-September  195^  were  about  12.0  cents  per  pound.  Prices 
in  September-December  195^  probably  will  continue  somewhat  above  a  year  ago  as 
both  domestic  and  export  demand  for  edible  oils  are  likely  to  be  strong. 
Domestic  users  may  have  to  replenish  stocks  which  apparently  were  reduced  this 
past  spring  and  summer  and  there  is  a  considerable  amount  of  edible  oils  to  be 
purchased  for  export  under  P.  L.  hdO  programs  previously  announced. 

A  10  percent  reduction  in  prospective  output  of  cottonseed  meal,  poorer 
pastiare  conditions  eind  smaller  feed  grain  crops  in  the  Southwest  are  likely  to 
keep  cottonseed  meal  prices  in  October-December  195^  at  least  as  high  as  last 
year.    However,  there  will  be  variation  by  area  with  prices  in  the  Valley 
possibly  lower  than  last  year.    Total  supplies  of  high  protein  feed  will  be  up 
from  1955-56  due  entirely  to  expanded  output  of  soybean  meal. 

Linter  Stocks  Down 

Stock  of  linters  increased  sharply  from  1951  to  195^  as  production  was 
well  in  excess  of  total  disappearance.  Market  prices  declined  precipitously 
from  about  16  cents  per  pound  (weighted  average  price  for  all  grades  and  mar- 
kets, f.o.b.  mills)  for  the  I95O  crop  to  4.5  cents  for  the  I953  crop.  In- 
creasing competition  from  wood  pulp  and  felting  materials  kept  consumption  of 
cotton  linters  relatively  stable  despite  the  sharp  upward  trend  in  industrial 
activity.  Total  disappearance  during  the  195^  crop  year  increased  moderately 
as  prices  dropped  to  slightly  less  than  h  cents  per  pound  and  stocks  declined 
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Table    2.-  Cottonseed:    Supply  and  disposition,  crop  year  basis, 

1951  to  date 


Item 

\                         Year  beginning  Augvist 

■  -Ly?-L 

1955  : 

i/  ; 

2/  ;  "-^^^ 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000  1,000 

:  tons 

tons 

tons 

tons 

tons 

tons  tons 

Supply 

66 

177  2/165 

Stocks,  August  1 

137 

155 

229 

209 

Production 

0  ,  c:OD 

0,±9U 

D,  C^-O 

P,  ('-'9 

q  Ink 

5,4X4 

Total  supply 

6,352 

6,327 

6,903 

5,938 

6,21+7 

5,591 

Disposition 

5,563 

6,256 

Crushed 

5,^76 

5,21+9 

5,588 

5,000 

Exports 

-L3 

iP 

Ol 

±D 

oc 

Seed 

^15 

1^06 

3k6 

263 

Residual 

313 

190 

57 

196 

1+66 

1+01 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  per  ton 

Support  to  fanners  ^ 

61.50 

62.i^O 

50.50 

50.00 

1+2.00 

l+l+.OO 

09.30 

09  .OU 

5i£.  fo 

DU . 

Aa 

J.  X  ^       V>»       drXJU.       V  *^  \  1  *i-* 

of  products 

77.85 

72.1^5 

60.39 

62.05 

Meal,  per  ton  6/ 

50.29 

Hulls,  per  ton  "jj 

J.  ( .4U 

1  T  OA 
±  (  .tlU 

1  T  TA 

C    ^  A 

Ct. 

Ct. 

Ct. 

ct. 

ct. 

Oil,  per  pound  8/ 

13.0 

Ik. 2 

13.6 

13.1+ 

13.0 

Linters,  per  pound  2/ 

8.7 

6.0 

3.8 

3.8 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Combined  value  10/  : 

97.70 

96.26 

81+. 1+8 

81+. 90 

75.75 

1/  Preliminary. 
2/  Forecast. 

3/  Not  available,  included  in  residual. 
4/  Includes  feed,  fertilizer,  and  loss. 
5/  Purchase  price . 

bj  1+1-percent  protein,  b\ilk,  car  lots,  Memphis. 

7/  Carload  lots,  Atlanta. 

0/  Crude ,  f . o .b .  Southeastern  mills . 

£/  Weighted  average  price  for  all  grades  and  market  points,  f .o.b.  mill. 
10/  Combined  (weighted)  value  of  products  per  ton  crushed.    Not  directly 
comparable  vd.th  U.  S.  average  cottonseed  prices. 
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slightly.    Prices  in  1955  were  about  equal  to  the  previous  year  emd  both 
domestic  disappearance  and  exports  increased  considerably  and  stocks  declined 
sharply.    Stocks  on  August  1,  195^  totaled  1.0  million  running  bales,  down 
3^+  percent  from  the  peak  two  years  ago  and  the  lowest  since  1952.  Apparently, 
cotton  linter  prices  are  at  levels  which  enable  them  to  compete  effectively 
with  wood  pulp,  especially  as  other  demands  for  wood  pulp,  such  as  paper,  are 
limiting  the  supply  for  uses  in  which  cotton  linters  compete. 

Supplies  of  cotton  linters  for  the  195^-57  marketing  season  are  esti- 
mated at  a  little  over  2.6  million  bales — stocks,  1.0;  output  over  1.^;  and 
imports  0.2.    This  would  be  22  percent  less  than  a  year  ago  and  the  least 
since  1952.    If  total  disappearance  is  about  the  same  as  last  year,  stocks  at 
the  end  of  the  season  vill  be  down  about  50  percent  from  last  August  1.  Under 
such  conditions  prices  probably  wotild  strengthen  some  during  the  marketing 
year. 

During  the  1951-5^  crop  years,  COG  acquired  1.6  million  bales  of  ■ 
linters  under  its  price  supporting  operations  for  cottonseed.    Since  then, 
most  of  its  stocks  have  been  sold  and  on  September  1  the  Corporation  owned 
only  about  l80,000  bales. 

Crushings  of  cottonseed  during  the  1955-56  season  totaled  5^588,000 
tons  or  6  percent  more  than  the  previous  season.    Crushings  got  off  to  a 
slower  than  usual  start  and  the  peak  vras  not  reached  \mtil  November,  a  month 
later  than  usual.    Season  average  oil  outturn  of  339  poionds  per  ton  of  cotton- 
seed crushed  is  the  largest  on  record,  due  to  expanded  use  of  the  more  effi- 
cient solvent  extraction  process  and  to  high  oil  content  of  the  seed.  The 
season  average  yield  of  cottonseed  meal  per  ton  crushed  was  9k2  pounds,  the 
smallest  since  1951 •    Usually,  when  oil  content  is  high  meal  yields  tend  to 
be  lower. 

Record  Supplies  of  Soybeans 

September  1  indications  point  to  a  1956  soybean  crop  of  k62  million 
bushels,  nearly  a  fourth  larger  than  last  year's  record.    The  increase  is  the 
result  of  the  highest  yields  since  19^9  along  with  the  largest  acreage  of 
record — nearly  21  million  acres  for  harvest  as  beans.    The  U.  S.  indicated 
yield  of  22.0  bushels  per  acre  compares  with  19.9  bushels  last  year  and  the 
19^5-5^  average  of  20.0  bushels  per  acre.    Growing  conditions  have  been  favor- 
able in  most  of  the  main  soybean  Belt  and  in  the  Eastern  coastal  States.  In- 
cluding the  carryover  expected  on  October  1,  the  total  supply  is  estimated  at 
about  i+67  million  bushels  compared  with  38I  million  bushels  a  year  earlier. 

Soybean  meal  prices  in  195^-57  probably  will  average  below  last  year's 
$52.50  per  ton,  b\ilk,  Decatur.    Prices  in  mid-September  1956  were  about  $k6 
per  ton,  $12  less  than  a  year  ago.    The  number  of  hogs  to  be  fed  in  1956-57  is 
expected  to  be  down  about  7  or  8  percent  from  the  year  before  and  the  demand 
for  poxiltry  feed  will  at  most  rise  only  moderately  from  the  high  1955-56  level. 
Also  substantially  more  soybean  meal  will  be  produced.    Last  year  exports  of 
soybean  meal,  as  well  as  total  exports  of  all  oilseed  meals,  rose  sharply  to  a 
new  high.  Exports  probably  will  continue  at  a  relatively  high  level  in  1956-57' 
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Table    3.-  Soybeans:    Supply  and  disposition, 
crop  years,  19^9  to  date 


\                                   YeELT  beginning  October 

Item 

;  i9i^9 

•  1950 

:  1951 

;  1952 

1953 

195^+  ; 

1955 

:  1956 

:  Mil. 
:  bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Supply 

Stocks,  Oct.  1 
Production 
Total  supply 

3.2 

.  23^+. 2 
.  237.^ 

2.9 

299.2 
302.2 

4.2 

283.8 
287.9 

3.6 

298.8 

302. U 

10.1 
269.2 
279.3 

1.3 
3^1.1 
3i+2.U 

10.0 

271.1 

381.1 

I162 

2/U07 

Disposition 
Crushed 
Exports 
Seed  and  feed 
Residual  2/ 

'  195.3 
13.1 
21.5 
U.6 

252.0 
27.8 

20  .O 

-2.6 

2M+.3 
17.0 

21.0 
1.1+ 

231+.'+ 
31.9 
22. U 
3.6 

213.2 

39.7 
24. 0 

2i+9.0 
60.5 
25.9 
-2.9 

283 
67 
29 

-  3 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  per  bushel  ; 
bupporx 
Received  by 
farmers  ; 

2.11 
2  .lO 

2 .06 

2.45 
2.73 

2.50 

2.  f2 

2.50 

2.73 

2.22 
d  .4o 

2 .0l4- 
2 .20 

2.15 

Price  and  value  j 
of  products  : 
Meal,  per  ton  \J  ; 

61^.30 

61+.44 

83.33 

67.57 

78.63 

60.70 

52.50 

Ct. 

Ct. 

Ct. 

ct. 

Ct. 

Ct. 

ct. 

Oil,  per  potmd  5/  : 

12.3 

17.8 

11.3 

12.1 

13.5 

11.9 

12.5 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Ccmblned  value  6/  : 

2.77 

3.26 

3.12 

2.95 

3.38 

2.72 

2.60 

1/  Partly  estimated. 
2/  Forecast. 

2/  Includes  fed  to  livestock  on  farms  other  than  \diere  produced,  direct  use  for 
food  and  statistical  discrepancies. 


kj  Bulk,  Decatur. 

5/  Crude,  tank  cars,  f .o.b.,  midwest  mills. 

6/  Ccmblned  (weighted)  value  of  products  per  bvishel  crushed.  Not  directly  con- 
parable  with  U.  S.  average  soybean  prices.  - 
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Soybean  oil  prices  in  October-December  1955  were  stable  at  11  cents  per 
pound,  criide,  Midwest  mills.    Prices  then  rose  sharply,  reaching  a  peak  of 
15.3  cents  in  May  1956.    Prices  have  declined  considerably  since  and  in  mid- 
September  1956  were  about  11.1  cents  or  about    1    cent  above  a  year  earlier. 
Prices  through  the  next  few  months  probably  will  continue  somewhat  above  the 
comparable  period  of  a  year  ago.     (See  section  on  cottonseed.) 

There  apparently  was  an  excess  of  cr\ishing  capacity  in  recent  years  and 
competition  for  the  beans  among  processors  and  exporters  was  keen.  This  was 
reflected  in  the  small  spread  between  the  value  of  products  obtained  from  a 
bushel  of  soybeans  and  the  price  paid  to  farmers.  The  competitive  pressure  on 
processors  may  not  be  as  great  in  1956-57  because  of  the  huge  soybean  crop  and 
the  spread  may  widen — that  is,  a  given  value  for  the  products  would  not  return 
as  much  to  the  farmer  as  during  the  past  5  years. 

Exports  of  1955  crop  soybeans  are  estimated  at  about  67  million  bush- 
els, 7  million  more  than  the  record  of  the  previo\is  year.  Exports  are  expected 
to  rise  somewhat  in  1956-57  mainly  because  of  larger  supplies  ajid  little  like- 
lihood that  prices  will  rise  as  much  as  a  year  ago. 

During  1955-56  the  average  monthly  price  received  by  farmers  for  soy- 
beans rose  from  a  low  of  $2.06  per  bushel  in  November  to  $2.11  in  December  and 
then  climbed  to  a  peak  of  $2.98  in  May  1956.    Prices  during  most  of  the  1956 
harvesting  season  probably  will  fluctuate  around  the  national  average  support 
level  of  $2.15  per  bushel.    The  size  of  foreign  crops,  such  as  Mediterranean 
olive  oil,  African  peanuts,  and  Indian  and  Chinese  oilseeds,  for  \rfaich  reason- 
ably reliable  estimates  will  not  be  available  for  another  two  or  three  months, 
are  likely  to  have  considerable  influence  on  U.  S.  soybean  prices  later  in  the 
year.    Developments  in  the  Suez  Canal  crisis  coxild  materially  affect  the 
European  demand  for  U.  S.  oilseeds  and  oils.    Large  quantities  of  oilseeds, 
copra  and  oils  normally  move  northward  throvigh  the  canal  from  India,  China, 
the  Philippines  and  other  far  Eastern  areas.    If  their  movement  is  retarded  or 
if  their  transportation  costs  increase,  the  conipetitive  position  of  U.  S. 
commodities  would  be  strengthened.    As  usual,  prices  next  s\mjmer  will  be  af- 
fected by  new  crop  prospects. 

Peanut  Crop  Down 

The  1956  peanut  crop  is  forecast  at  l,hk^  million  pounds,  down  about 
8  percent  from  1955*    The  acreage  to  be  picked  and  threshed  is  estimated  at 
1,509,000,  about  11  percent  below  1955*    Compared  with  last  year,  a  k  percent 
increase  in  acreage  picked  and  threshed  is  indicated  for  the  Virginia-Carolina 
area,  a  decrease  of  about  5  percent  for  the  Southeast  area,  and  a  decrease  of 
28  percent  for  the  Southwest.    Producers  in  the  Virginia-Carolina  area  re- 
ceived an  increase  in  allotments  for  types  of  peanuts  in  short  supply.  Allot- 
ments in  the  other  areas  remained  about  the  same.    In  the  Southeast  growers 
are  expected  to  harvest  an  acreage  fairly  close  to  their  allotments.    In  the 
Southwest  area,  prolonged  drouth  in  most  of  Texas  and  southeastern  Oklahoma 
is  expected  to  reduce  the  acreage  of  peanuts  to  be  picked  and  threshed  dras- 
tically below  allotments. 
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Production  is  indicated  to  be  33  percent  greater  than  last  year  in  the 
Virginia-Carolina  area  and  slightly  lower  in  the  Southeastern  area.    In  the 
drouth-plagued  Southwest,  production  is  estimated  to  be  about  6l  percent  less 
than  last  year. 

Estimated  yield  per  acre  for  the  United  States  is  958  pounds,  up  33 
pounds  or  almost  4  percent  from  1955*    In  "the  Virginia-Carolina  area,  yield 
per  acre  is  estimated  at  l,6o8  povmds,  28  percent  above  last  year.    In  the 
Southeast,  estimated  yield  per  acre  is  977  pounds,  3  percent  above  the  pre- 
vious year.    In  the  Southwestern  area,  yields  per  acre  are  forecast  at 
377  poiands,  about  k6  percent  less  thaji  in  1955* 

Price  support  levels  by  types  and  areas  for  195^  crop  peaxiuts  were 
annoimced  on  August  1  based  on  a  national  average  support  price  of  11.4  cents 
per  poimd.    The  support  level  is  equal  to  86  percent  of  transitional  parity  as 
of  the  beginning  of  the  crop  year.    Peanuts  were  supported  at  90  percent  of 
parity  from  19^1  through  1955^  except  for  1951  when  support  was  at  88  percent. 
In  general,  prices  received  by  farmers  have  been  at  or  near  support  and  little 
change  is  expected  in  1956-57' 

The  average  support  price  by  types,  per  pound  of  195^  crop  quota  pea- 
nuts will  be:    Virginia  type,  12.1  cents;  Runner  type,  10.6  cents;  Southeast- 
ern Spanish  type,  11.5  cents;  and  Southwestern  Spanish  type,  11.2  cents.  Loans 
on  1956  crop  peanuts  will  be  available  to  individual  producers  and  to  grower 
associations  from  the  time  of  harvest  through  January  31^  1957* 

CCC  acquired  about  270  million  pomds  or  17  percent  of  the  1955  peanut 
crop  \mder  the  price  support  program.    Practically  all  of  this  was  Spemish  and 
Runner  type  peanuts.    CCC  has  sold  for  crushing  or  export  approximately 
215  million  po\mds.    The  Corporation  is  likely  to  acquire  part  of  the  1956 
crop  because  of  potential  supply  in  excess  of  probable  food  and  farm  use. 

Table  k  shows  the  possible  supply  and  disposition  for  195^  crop  peanuts 
with  comparisons  with  earlier  years. 

Except  for  the  years  dxiring  and  just  after  the  war  when  use  of  peanuts 
increased,  probably  as  a  substitute  for  other  foods,  civilian  consumption  of 
peanuts  has  remained  relatively  stable  at  about  6.4  pounds  per  person,  farmers' 
stock  basis.    In  195^-55^  per  capita  consumption  fell  about  half  a  pound.  In 
1955-56,  the  shortage  and  relatively  high  prices  of  the  Virginia  type  peanut 
held  consimiption  to  about  6.0  poxinds  per  person.    Consumption  in  1956-57  is 
expected  to  return  to  at  least  6.h  pounds  per  person.    Of  the  normal  consump- 
tion of  6.4  pounds,  about  5-5  pounds  are  usually  consumed  in  the  form  of 
peanut  butter,  salted  peanuts  and  in  candy.    The  other  pound  is  almost  equally 
divided  between  roasted  peanuts  and  those  consumed  as  food  on  farms.  Farm 
uses  other  than  food  (seed,  feed,  loss  and  shrinkage)  declined  sharply  through 
1952  primarily  as  a  result  of  reduced  acreage  but  have  been  relatively  stable 
since.    With  food  use  about  1,100  million  pomds  and  farm  use  about  the  same 
as  a  year  ago,  about  200  million  po\inds  of  1956  crop  peanuts  woiild  be  availa- 
ble for  crushing,  export,  and  addition  to  stocks. 
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Efforts  to  control  production  and  support  prices  of  peanuts  were 
initiated  in  1935.    Voluntar7  acreage  control  programs  were  in  effect  through 
I9U0.    This  system  of  control  was  not  regarded  as  satisfactory  and  in  I9I4I 
marketing  quotas  were  put  into  effect,!/    Penalties  were  provided  for  growers 
who  did  not  comply.    However,  penalties  were  not  applied  if  peanuts  harvested 
from  acreage  in  excess  of  allotment  were  sold  for  crushing*    This  system 
continued  in  19ii2  and  over  iiOO  million  poimds  of  "excess  acreage"  peanuts 
were  sold  for  oil.    From  19ii3  through  19U8,  there  were  no  allotments  because 
of  increased  need  for  peanuts »    Although  allotments  and  quotas  were  reimposed 
for  the  19U9  crop,  they  were  set  at  a  level  above  food  and  farm  uses  because 
of  the  continuing  need  for  peanuts  to  help  alleviate  the  world  food  shortage. 

Alio  ted  acres  were  reduced  each  year  from  19k9  until  19^14  when  the 
minimum  permitted  by  law  (1,610,000)  was  reached.    In  1955  alloted  acreage 
was  increased  to  1,731,000  acres  because  the  small  19^h  crop  increased  the 
possibilities  of  a  short  supply  in  1955-56.    However,  supplies  proved 
adequate  except  for  the  Virginia  type.    Total  production  has  continued 
above  food  and  farm  requirements  each  year  since  195ii  as  yields  per  acre 
have  trended  upward.    The  1956  national  allotment  was  first  set  at  the  legal 
minimum  but  was  s\ibsequently  raised  by  i|0,000  acres  for  Virginia  and 
Valencia  types  because  of  a  short  supply  during  the  1955  crop  year.    In  fact, 
in  order  to  alleviate  the  shortage  of  large  kernel  peanuts,  import  restric- 
tions were  temporarily  lifted  by  Presidential  proclamation  for  this  type  of 
nut  from  August  30,  1956  to  September  10,  1956.    However,  a  fee  of  7  cents 
per  pound  of  shelled  kernels  (but  not  more  than  50  percent  ad  valorem)  in 
addition  to  the  reg\alar  7  cent  fee    had  to  be  paid  on  these  imports. 
Preliminary  reports  indicate  that  about  2.2  million  pounds  were  imported 
during  this  period. 

In  recent  years,  prices  paid  for  peanuts  for  crushing  have  averaged 
about  60-65  percent  of  the  national  average  price  received  by  farmers* 
During  the  19h6  and  19U7  crop  years,  prices  paid  for  peanuts  for  crushing 
were  unusually  high  because  of  the  world  shortage  of  fats  and  oils  and  the 
consequent  high  price  for  peanut  oil.    In  fact,  the  19i46  price  was  0.6  cents 
per  pound  more  than  the  national  average  price  received  by  farmers  for  all 
peanuts.    Prices  for  peanut  oil  (crude,  tank  cars,  at  mills)  rose  from 
13  cents  per  pound  in  September  19k6,  after  price  ceilings  were  terminated, 
to  a  peak  of  nearly  37  cents  in  March  19h7»    ^  April  19U9,  midway  in  the 
19ii8-U9  crop  year,  prices  had  dropped  to  about  12  cents  per  pound.    U.  S, 
production  of  fats  and  oils  increased  20  percent  in  19hQ'h9i  reflecting 
increased  output  of  soybeans,  cottonseed  and  lard.    Supplies  were  large 
enough  to  enable  fat  and  oil  exports  to  reach  a  level  of  1.5  billion  pounds 
—  nearly  900  million  more  than  a  year  earlier  —  while  ending  stocks 
remained  about  the  same  as  at  the  beginning  of  the  year.    With  ample  supplies 
of  fats  and  oils  available  since  then,  prices  of  peanut  oil  and  peanuts  for 
crushing  have  been  well  below  the  average  price  received  by  farmers  for  all 
peanuts.    This  situation  is  expected  to  continue  in  1956-57. 


1/  Peanuts  were  reestablished  as  a  basic  crop  in  19iilo 
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Table  U Peanuts:    Supply  and  disposition  (farmers' 
stock  basis).  United  States,  1937-56 


Year 

'■  Pro- 

'■  Total 

: Exports  :crushed 

„     ,     „               Domestic  food 
Seed,  feec^ 

use 

begin- 
ning 
Sept.  1 

duc- 
1  tlon 

Stocks 
Sept.  1 

suddIv 
1/ 

•    and      :  ^^j. 
:  ship-  : 
:  mente  '• 

•farm  loss  :                :  : 

and       -Military  'Civilian' 
shrinkage  :  : 

Civilian 
per 
capita 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb.  Mil.  lb.  Mil.  lb.     Mil.  lb.    Mil.  lb. 

Lb. 

Average 
1937-Ul: 

1,395 

122 

1,522 

3  320 

197              15  891 

6.7 

19U2 
19ii3 
19hh 
19U5 
19U6 
19U7 
19U8 
19U9 
1950 
1951 
1952 
1953 
195U 

1955  2/ 

1956  !/ 


2,193 
2,176 
2,081 
2,Oli2 
2,038 
2,182 
2,336 
1,865 
2,035 
1,659 
1,356 
1,57U 
1,008 
1,565 


115 
216 
2U6 
210 
281 
201 
175 
119 
L18 
253 
332 

3ia 

216 
199 
358 


2,312 
2,393 
2,ljl.2 
2,252 
2,319 
2,383 
2,511 
1,98U 
2,153 
1,912 
1,688 
1,915 
1,U05 
1,767 
1,805 


h 
36 
29 
63 
252 
U83 
762 
131 
72 
h 
3 

226 


378 
U31 
378 
53U 
U78 
W3 
612 
6U2 

las 

198 
305 
93 
282 


328 
hl8 
31U 
273 
296 
293 
227 
221; 
22U 
159 
127 
12h 
113 
150 
150 


1U6 
223 
288 
lU 

3 
6 
7 

lU 
10 
10 
10 
7 
7 


1,170 
1,092 
l,liiO 
1,2U3 
1,036 
951 
91U 
892 
9U8 
992 
1,009 
1,03U 
985 
968 

(1,100) 


8.9 
8.U 
8.7 
9.1 
7.2 
6.5 
6.2 
5.9 
6.2 
6.U 
6.U 
6.5 
6.0 
5.8 


1/  Includes  imports  which  are  negligible  in  every  year  except  in  19kht  195U  and  1955  when 
85~million,  l8l  and  3  million  pounds,  respectively,  were  imported. 
2/  Preliminary. 
3/  Forecast, 


Table    5.-  Peanuts:    Production  and  CCC  acquisitions,  by  areas,  19li9-56 


Crop 
year 

1  Production 

Acquired  under  support  program 

:Va.-N.  C. 

area 

•    S.  E. 

area 

S.  W.    !  Jq^^ 

:    area  : 

• 

:Va.-N.  C. 
area 

S.  E. 

!  area 

:  Total 

S.  W.  { 

:  area      : Quantity 

Percentage 
of  output 

968 

U56 

1,865 

81 

U77 

205 

763 

la 

U83 

1,086 

U66 

2,035 

96 

55U 

18U 

835 

la 

563 

853 

2U3 

1,659 

132 

352 

56 

ShO 

33 

5U9 

662 

1U5 

1,356 

37 

69 

0 

106 

8 

h90 

782 

301 

1,57U 

1 

238 

30 

269 

17 

h2h 

U29 

155 

1,008 

0 

0 

0 

0 

0 

388 

801 

376 

1,565 

7 

188 

72 

26? 

17 

516 

78U 

1U6 

l,UU5 

1/  Prelirainaiy. 
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Flaxseed  Supplies  Plentif-ul 

The  supply  of  flaxseed  in  the  1956-57  crop  year  is  placed  at  about 
61  million  "bushels.  This  is  3  percent  more  than  the  previous  year  and  at 
least  18  million  "bushels  in  excess  of  probable  domestic  use. 

Production  of  I956  crop  flaxseed  is  estimated  to  be  50  million  bushels, 
about  22  percent  more  than  in  1955^  and  the  second  largest  crop  on  record. 
Stocks  of  flaxseed  on  Jvily  1,  1956  were  k  million  bushels  and  stocks  of  lin- 
seed oil  in  terms  of  flaxseed  amomted  to  7  million  bushels.    The  total  of 
11  million  bushels  was  about  38  percent  less  than  on  July  1,  1955* 

Domestic  oil  use  may  be  equivalent  to  about  28  million  bushels  of  flax- 
seed and  another  k  million  will  be  needed  for  seed  and  feed.    This  wo\ild  leave 
29  million  bushels  available  for  export  and  carryover  stocks.    If  commercial 
stocks  of  flaxseed  and  linseed  oil  at  the  end  of  the  195^-57  season  are  not 
reduced  below  the  relatively  small  quantity  on  hand  at  the  beginning  of  the 
year  (11  million  bushels),  about  18  million  bushels  wo\ild  be  available  for 
export  or  delivery  to  CCC. 

Prices  to  farmers  for  195°  crop  flaxseed  are  being  supported  at  a 
national  average  price  of  $3 '09  per  bushel  which  reflects  70  percent  of  the 
January  15,  195^  parity  price  of  $4.4l  per  bushel.    As  in  previous  years, 
support  operations  are  being  carried  out  in  most  areas  through  farm  and  ware- 
house stored  loans  and  through  piirchase  agreements.    In  designated  Texas 
counties  where  flaxseed  is  storable  only  for  a  relatively  short  period,  direct 
piirchase  is  the  support  method. 

Farm  prices  for  flaxseed  have  been  around  the  195^  support  level  since 
the  beginning  of  the  crop  year  and  are  not  expected  to  change  materially  dur- 
ing the  rest  of  the  marketing  season.    A  substantial  part  of  the  I8  million 
bushel  excess  over  estimated  domestic  use  is  likely  to  be  delivered  to  CCC. 

Linseed  oil  prices  at  the  beginning  of  the  marketing  year  averaged 
13.^  cents  per  pound,  tank  cars  Minneapolis,  about  the  same  as  Jiily  a  year 
earlier.    Since  then  the  price  of  linseed  oil  has  declined  nearly  a  cent  per 
pound  and  prices  in  mid-September  were  12.7  cents  per  poimd. 

Small  Stocks  of  Tung  Oil 

Stocks  of  tung  oil  on  Noveniber  1,  195^  are  likely  to  be  the  smallest 
since  1952,  when  they  were  9  million  poimds.  Total  supplies  in  1955-5^  are 
estimated  at  about  65  million  pounds  while  disappearance  is  placed  at  50-55 
million. 

Stocks  of  tung  oil  at  the  beginning  of  the  present  crop  year,  Novem- 
ber 1,  1955^  were  32  million  pounds,  of  which  19  million  were  owned  by  CCC. 
Severe  frost  damage  cut  the  1955  tung  crop  to  an  estimated  2  million  pounds 
of  oil,  13  million  less  than  the  previous  year  and  the  lowest  since  I9U3. 
Imports  mostly  from  Argentina,  undoubtedly  will  be  higher  than  the  25  million 
pounds  recorded  in  195^1-55.    Imports  through  J\ily,  at  21  million  pounds,  were 
about  the  same  as  last  year. 
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Table  6.-  Flaxseed:    Supply  and  disposition, 
crop  years  1951  to  date 


Year  beginning  July 


Item 

!  1951 

i  1952 

:    1953  i 

195U 

S    1955  :* 

1956 

:  Million 
: bushels 

Million  Million 
bushels  bushels 

Million 
DusnejLs 

Million 
bushels 

Million 
Dusneis 

Tot€LL  stocks,  July  1  1/ 

':  h6.1 

1*5.1 

ia.2 

31.8 

18.2 

11.3 

Supply  of  flaxseed 
Stocks,  July  1 
Production 
Total  supply 

t  12,3 
3U.7 
:  U7oO 

11.5 
30.2 

ia.7 

10.0 
37.7 
I47.7 

lii.2 
I4I.3 
55.5 

11.2 
U1.3 
52.5 

U.l 

2/50.3 
5U.li 

Disposition  of  flaxseed 

Crushed 
Exports 
Seed 
Residual 

i  30.2 

:  2.3 
I  -1.2 

25.2 
.2 
3.0 
3.3 

27.8 
2.ii 
3.7 
-.U 

32.3 
8,2 
3.3 
.5 

3ii.9 
10,3 
3.5 
-.3 

! Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Price  per  bushel  : 
isupport  ! 
Received  hy  farmers  : 

2»o5 
:  3.72 

3.77 
3.72 

3.79 
3.6U 

3.1U 
3.05 

2,91 
2.88 

3.09 

Price  and  value  of  : 
Products  J 
Meal,  per  ton  3/  - 

65.09 

72.32 

65.27 

61. la 

55.03 

Cents 

Cents 

Cents 

Cents 

Cents 

Oil,  per  pound  k/  : 

J 

l6o7 

15.0 

11+.8 

13.6 

llioO 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Combined  value  t 

U.55 

Uo3U 

ii.l2 

3.80 

3.80 

1/  Includes  flaxseed  equivalent  of  linseed  oil, 

2/  Indicated  Septeniber  1,  1956. 

3/  Bilk,  Minneapolis. 

H/  Crude,  tank  carlots,  Minneapolis. 

^  Combined  (weighted)  value  of  products  per  pon  of  flaxseed  crushed. 
Not  directly  comparable  with  U.  S,  average  flaxseed  prices. 
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Domestic  disappearance  of  tung  oil  was  about  ^0  million  poimds  during 
each  of  the  foiir  crop  years  prior  to  19^5-56 «    Disappearance  in  Ifovember  19^5- 
July  1956  was  up  3  million  pounds  from  last  year  and  the  crop  year  total  also 
is  likely  to  be  slightly  more  than  a  year  ago» 

The  Commodity  Credit  Corporation  has  disposed  of  its  inventory  of 
19  million  pounds  of  tung  oil  since  the  beginning  of  the  marketing  year, 
CCC  made  monthly  offerings  of  32  tank  cars  or  about  1.9  million  pounds  of 
oil  on  a  competitive  bid  basis©    CCC  sales  were  made  at  prices  well  above 
the  1955  crop  support  price  of  20.0  cents  per  pound  at  mills.  Average 
monthly  sales  prices  ranged  from  3,5  to  5»5  cents  per  pound  above  the  support 
price,  basis  f.o,bo  buyers  tank  cars,  mostly  at  Gulfport,  Mississippi. 

Prices  of  tung  oil,  tanks.  New  York,  increased  from  2^»h  cents  per 
pound  in  November  to  about  26. cents  in  February,    Since  then  prices  have 
declined  and  in  mid-Septenber  were  quoted  at  23,5  cents. 

The  first  official  production  estimate  for  the  1956  crop  will  not  be 
made  until  Decanber  but  unofficial  reports  suggest  that  output  of  oil  from 
the  1956  crop  probably  will  be  considerably  higher  than  the  15  million  pounds 
produced  from  the  1951^  crop  but  substantially  below  the  1953  crop  total  of 
ho  million  pounds. 

Foreign  trade  reports  indicate  that  production  of  tung  oil  in 
Argentina  in  the  marketing  year  which  began  on  August  1,  1956  would  be  at 
least  as  large  as  the  record  of  UO  million  pounds  produced  in  1953-51;  and 
twice  as  large  as  the  1955  output  of  22  million  r^ounds.    The  large  crop  is 
ascribed  to  exceptionally  favorable  weather  conditions- 


The  Fats  and  Oils  Situation  is  published  in 
January,  March,  May,  July,  September  and 
ifovember.    The  last  issue  for  1956  will  be 
released  on  November  26  (Outlook  number) o 
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Table    7.-  Cottonseed:    Acreage,  yield  and  production, 
by  States,  crop  years  1953-1955 


Acreage 

Yield  per  acre  : 

Prnducti  nn 

harvested 

harvested 

State 

• 

• 

1955 

1953 

:  1954  : 

1955  • 

1953 

:  1954 

:  1955 

J- ,  www 

1,000 

1,000 

1,000 

1,000 

acres 

acres 

Lb. 

Lb. 

Lb . 

tons 

tons 

tons 

Texas 

ft  Qnn 

7  7'?n 

6,900 

426 

4o9 

1,797 

1,647 

1,687 

Mississippi 

o  liQn 

1,700 

703 

^  ^0 

DOW 

96d 

876 

654 

821 

Arkansas 

p  n70 

1  7nn 

1,U60 

599 

Z'  Z'  r- 

665 

928 

620 

565 

678 

California 

X,  JM-U 

WW  J 

7^5 

1,076 

1,402 

1,330 

721 

619 

495 

Alabama 

1  1 7n 

1,050 

465 

508 

377 

297 

413 

Arizona 

690 

i+20 

355 

1,281 

1,784 

1,687 

442 

375 

299 

Georgia 

1,375 

1,025 

895 

446 

498 

640 

307 

255 

286 

Tennessee 

950 

6U8 

570 

587 

687 

876 

279 

223 

250 

South  Carolina 

a'^o 

730 

489 

517 

658 

287 

215 

24o 

Louisiana 

950 

688 

615 

699 

606 

757 

332 

236 

233 

Oklahoma 

1,020 

930 

790 

344 

262 

476 

175 

122 

188 

Missouri 

555 

U50 

390 

684 

876 

892 

190 

197 

174 

North  Carolina 

775 

5i^5 

if80 

479 

568 

606 

185 

155 

146 

New  Mexico 

315 

204 

185 

871 

1,242 

1,155 

137 

127 

107 

Other  States 

116 

68 

63 

4l4 

641 

664 

23 

22 

21 

United  States 

24,3iil 

19,251 

16,928 

554 

593 

713 

6,748 

5,709 

6,038 

Table    8 .-  Cottonseed: 

Price  received  by  farmers  and  value  of  production 

and  sales,  by  States 

crop  years  1953- 

-1955 

Season 

average  price 

received  by  farmers. 

Value  of  production 

:           Value  of 

sales 

State 

per  ton 

1953  : 

i95ii  ; 

1955 

■  1953 

:  1954  : 

1955 

:  1953 

•  1954 

:  1955 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Dol. 

Dol. 

Dol. 

dol. 

dol. 

dol. 

dol. 

dol. 

dol. 

Texas 

53.^0 

62.10 

i+5.90 

96.0 

102.3 

77.4 

90.2 

94.4 

70.7 

Mississippi 

53.30 

62.10 

^+5.30 

47.1 

40.6 

37.2 

44.1 

36.0 

34.0 

Arkansas 

51.70 

60.00 

i^S.io 

32.1 

33.9 

29.2 

29.7 

29.7 

26.9 

California 

53.10 

59.20 

46.10 

38.3 

36.6 

22.8 

37.2 

35.2 

21.7 

Alabama 

:  50.60 

57.^+0 

itU.80 

19.1 

17.0 

18.5 

17.7 

15.5 

17.0 

Arizona 

:  5'+.20 

59.00 

UU.30 

24.0 

22.1 

13.2 

23.3 

21.2 

12.8 

Georgia 

.  50.30 

57.20 

1+5.10 

15.4 

14.6 

12.9 

14.3 

13.4 

11.7 

Tennessee 

:  51.90 

58.70 

U2.00 

14.5 

13.1 

10.5 

13.5 

12.0 

9.9 

South  Carolina 

.  50.30 

61.20 

in.30 

14.4 

13.2 

9.9 

13.1 

11.6 

8.9 

Louisiana 

52.80 

59.30 

42.90 

17.5 

l4.0 

10.0 

16.6 

13.0 

9.^ 

Oklahoma 

.  51.20 

58.00 

kk.ko 

9.0 

7.1 

8.3 

7.9 

6.1 

7.3 

Missouri 

^+9.70 

55.^0 

40.70 

10.9 

7.1 

8.7 

10.0 

6.5 

North  Carolina 

.  50.90 

61.70 

39.10 

9.4 

9.6 

5.7 

8.4 

8.3 

4.9 

New  Mexico 

57.60 

62.60 

49.70 

7.9 

7.9 

5.3 

7.4 

7.4 

5.0 

Other  States  1/ 

.  51.30 

56.80 

40.90 

1.2 

1.2 

.8 

1.1 

1.1 

.8 

United  States 

.  52.70 

60.30 

44.60 

355.3 

344.2 

269.0 

333.4 

315.2 

247.5 

l/  Simple  average. 
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Table   9.-  Ctottoneeed:    Cinishings  and  yields  of  oil  and  meal  per  ton  crushed, 
and  price,  by  months,  crop  years  19^0-55 

Crushings 


Tear 

: 

begin- 
ning 

:Aug, 

:Sept. 

:Oct, 

:  Nov. 

:Dec» 

:  Jan* 

!  Feb. 

:  Kar. 

:  Apr. 

:  May 

:  June 

:  July  : 

Tear 

kagOBt 

t 

:1,000  1,000 

1,000  1,000 

1,000  1,000  1,000  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

1950 

:  232 

Ii08 

625 

568 

U37 

U53 

323 

229 

I6li 

117 

96 

72 

3,723 

1951 

:  199 

5U3 

838 

776 

653 

695 

5U5 

306 

218 

153 

118 

5,li76 

1952 

:  HxQ 

523 

788 

725 

670 

663 

55U 

ISh 

377 

266 

208 

155 

5,563 

1953 

:  182 

511 

781 

768 

726 

721 

633 

607 

U80 

361 

275 

211 

6,256 

1951i 

:  251 

532 

68U 

659 

609 

598 

51U 

U38 

318 

285 

197 

165 

5,2U9 

1955 

:  212 

U9U 

708 

781 

672 

692 

618 

U97 

387 

258 

151 

119 

5,588 

1956 

Yield  of  oil 

per  ton  crushed 

:  Lb. 

Lb. 

Lb, 

Lb. 

Lb. 

Lb. 

Lbo 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

319 
301 
302 

316 
332 
332 


301 
307 
300 
309 
311 
323 


315  32U 

310  3lU 

320  323 
32U  328 

321  327 
33k  336 


321 
316 
322 


32U  330 
32U  328 
337 


325 
323 
329 
333 
331 

33U  3U2 


323 
318 
323 


3U0 
333 
3li5 
336 
3U5 
3li3 


336 
350 
35ii 
3U5 
3U8 
352 


32h 
331 
358 
3U9 
358 
351i 


356 
3U6 
359 
351 

3ia 

360 


335 
3U7 
357 
373 
3h5 
367 


321 
320 
328 
332 
331 
339 


Tield  of  meal  per  ton  crashed 


1950 

:  918 

89U 

890 

893 

895 

88U 

909  927 

907 

825 

920 

918 

896 

1951 

:  925 

92U 

925 

933 

931 

930 

929  929 

957 

929 

915 

951 

930 

1952 

:  9U6 

95U 

970 

970 

955 

9U7 

953  966 

965 

972 

960 

97h 

961 

1953 

!  951 

9h7 

955 

9U7 

952 

9h6 

950  935 

9hh 

909 

937 

998 

9U6 

195U 

:  971 

979 

966 

972 

966 

981 

991  1,000 

969 

981 

968 

9U7 

976 

1955 

!  97U 

9hh 

928 

9li9 

9it3 

928 

931  926 

926 

956 

985 

1,051 

9U2 

1956 

Average  price  per  ton  received  by  farmers.  United  States,  1/  2/ 

Pol. 

Pol. 

Dol. 

Dol, 

Dol. 

Dolo 

Dol.  Dol, 

Dol. 

Dol, 

Dol. 

Dol, 

Dol. 

:70.90  78.80 

69.10  66.10 

69.80  69.60 

56.70  51.50 

61.30  61.60 

50.10  U3.70 
51.00 


81.50  98. ho 
69.90  72.70 
70.70  69.70 
52. Uo  53.30 
60.20  59.1iO 
U3.50  Ui.30 


302.00  101.00  lDO/)0  103,00  103.00  101,00  95.60 

71.50   70.30  67JD   61.50   60.80  60.80  6I.90 

68.50  65.30  6k.9)  63.60  63.10  61,80  61.20 
53.00  52.00  5i.'40  50.50  50.80  51.U0  51. UO 

59.60  56.80  55.20  53. '^0   53.140  53.10  52,00 

U5.00  U5.50  i^.20  I46.80  U6.90  U7o30  ii7,Uo 


78.00 
71.00 

59.00 
5U.00 
5U.00 

ii9.00 


3/86060 
3/69.30 

3/69.69 
y52.70 
3/60.30 
T/Wi.60 


1/  Monthly  prices  by  States  weighted  by  sales  to  obtain  a  weighted  average  for  the 
United  States;  season  average  prices  by  States  weighted  by  sales  during  the  crop  marketing 
season  to  obtain  the  United  States  average, 

2/  Compiled  from  Agricultural  Prices. 

3/  Includes  an  allowance  for  unredeemed  loans. 
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Table  U.-  Cottonseed  oil:    Supply,  disposition  and  price,  hy  months, 

crop  years  1950-55  1/ 

Production 


Tear 
begin-  ■ 

ning 
August 

Aug.  1 

Sept. ] 

Oct. 

:  Nov. 

|Dec,  [ 

Jan.  l 

Feb.  1 

Mar.  \ 

Apr.  j 

May  ] 

June 

|July  1 

Year 

ri  J.JL  • 

Mil, 

TBI. 

Mil. 

mi,' 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

1950 

7U 

123 

197 

18U 

II4O 

II46 

105 

78 

55 

38 

3h 

2h 

1,197 

1951  ! 

60 

167 

260 

2hh 

206 

221 

176 

Ihh 

107 

72 

53 

la 

1,751 

1952  ■ 

hS 

157 

252 

23k 

216 

212 

182 

167 

133 

95 

75 

55 

1,823 

1953 

57 

158 

252 

250 

232 

238 

211 

20U 

165 

126 

97 

79 

2,066 

195h  2/« 

83 

165 

220 

216 

197 

196 

170 

151 

111 

102 

67 

57 

1,735 

1955  ^ 

70 

159 

237 

263 

227 

231 

211 

171 

136 

91 

Sh 

U3 

1,89U 

Stocks,  first  of  month 


1950 

!  215 

Ihl 

137 

197 

25U 

272 

286 

293 

287     280  257 

216 

1951 

•  167 

127 

193 

308 

lao 

U79 

536 

567 

587     57U  530 

U60 

1952 

U02 

356 

393 

507 

63h 

7U5 

806 

895 

962     997  1,001 
1,31*6  1,277  1,153 

992 

1953 

971 

956 

1,016 
896 

1,100 

1,160 

1,258 

1,336 

1,362 

l,0h8 

195U  2/1 

996 

92U 

923 

857 

81U 

802 

691 

69U     669  623 

507 

19$^  t/ 

398 

3li6 

361 

h39 

528 

570 

609 

597 

552     51*0  ij59 

366 

1956 

28U 

Exports  3/ 


3 

7 

12 

12 

k 

3 

6 

h 

3 

3 

1 

2 

61 

3 

3 

9 

9 

Ih 

11 

11* 

17 

lU 

9 

9 

8 

120 

6 

2 

U 

5 

6 

7 

6 

5 

5 

5 

2 

1 

55 

3 

1 

18 

13 

9 

7 

21 

79 

1*1* 

59 

5U 

1*1* 

351 

22 

28 

25 

122 

87 

58 

lilO 

11* 

16 

23 

66 

81 

681* 

25 

50 

22 

38 

62 

56 

56 

99 

U3 

52 

72 

Domestic  disappearance 


11*6 

120 

125 

115 

117 

128 

93 

79 

58 

59 

73 

97 

98 

136 

132 

123 

153 

131 

106 

106 

107 

113 

8U 

119 

131* 

101 

99 

11*1* 

88 

95 

93 

86 

82 

69 

96 

150 

177 

121* 

153 

16U 

11*1 

191 

192 

11*7 

133 

165 

168 

160 

152 

150 

iia 

131* 

121 

12U 

118 

97 

95 

136 

136 

123 

136 

168 

118 

105 

121 

75 

Price  per  pound,  crude,  tank  cars,  f.o.b.,  S.E,  mills 
Cents  Cents    Cents    Cents    Cents    Cents    Cents    Cents    Cents  Cents 


71 
91 
75 

87 
85 


1,181* 
1,396 
1,200 
1,692 
1,650 


17.5 

17.9 

IB.^ 

20. 6 

Sl.l* 

23.9 

23.^ 

2^.5 

22.2 

l6o9 

ll*.6 

20.U 

I5.1j 

ll*.7 

ll*.li 

13.8 

13.2 

12.5 

12,2 

ll*.2 

12.0 

10.5 

11.9 

12.6 

12,6 

13.0 

13.2 

13.8 

13.9 

13.8 

ll*.0 

lU.l 

ll*.9 

15.3 

ll*.8 

15.0 

lU.O 

11*.2 

13.2 

13.2 

13.5 

13.8 

13.0 

12.3 

12.6 

13.2 

ll*.3 

ll*.3 

ll*.7 

1U.6 

13.6 

ll*.3 

13.5 

12.8 

12,8 

13.0 

13.0 

13.1 

13.0 

13.1* 

li*,0 

1U.3 

13.5 

13.1: 

12.1* 

11.1* 

11.3 

11.1 

11.1* 

12.2 

13.3 

IU.7 

15.U 

15.6 

IU.1* 

13.0 

13.0 

1/  Totals  computed  from  unrounded  data.  2/  Preliminary.  3/  Beginning  November  1951*  includes 
exports  from  CCC  holdings  that  are  not  reported  by  Census, 
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Table  12.-  Cottonseed  oil:    Supply  and  disposition  and  oil  equivalent  of 
exports  of  cottonseed,  19U7  to  date  1/ 


Supply 

:  Disposition 

.'Cottonseed 

Tear 
beginning 
August 

!  Pro- 
:  duction 

t 

•  Iiqxjrts 

:Stocks, 
; August  1 

1  Total 

•  Ejcports  • 

Domestic 
disap- 

perance 

;  oil 
[eqxtivalent 
of  axT>oi*ta 

rMil.  lb. 

m.  lb. 

mi.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

191*7 
191*8 

191*9  ! 

i  1,276 
1  1,701* 
1,81*7 

h 

|/_ 

186 
120 
185 

1,1*66 
1,821* 
2,032 

33 
82 
1U7 

1,313 
1,558 
1,670 

2 
2 
3 

1950 
1951 

1952  ! 

1953 

195U 

1955  3/  ! 

1956  ! 

1,197 
!  1,751 
1,823 
2,068 
1,735 
1,891* 

I/' 

215 
167 
1*02 

971 
996 
398 

28U 

i,ia2 

1,918 
2,226 
3,039 
2,731 
2,292 

61 
120 

55 
351 
681* 

1,181* 
1,396 
1,200 
1,692 
1,650 

2 
3 
U 
5 
7 

1/  Totals  conqjuted  from  unrounded  data.  2/  Less  than  500,000  povmds. 
3/"Preliininary . 


Table  13»-  Cottonseed  oil:    Utilization,  year  beginning  July, 
1950-1951*  and  calendar  jrear,  191*7-1955 


Year 
beginning 
July  1/ 


:              Food  uses                      :              Nonfood  uses  : 

•  •  • 

•  •  • 

: Shorten- :Margar-:Q^jjgj.  < 
;    ing      :    ine  : 

•  •  • 

•  •  • 

Tdtal  1  Soap 
:            :  i 

Foots  ' 
and  ] 
loss 

! 

'  Other  ' 

.  Total  ; 

Tbtal 
dcmestic 
disap- 

peraranee 


Mll.lb.   Mil.lb,  Mil.lb.Mil.lb.  Mil.lUMil.lbo  Milolba  Mil.lb.  Mil.lb. 


1950 
1951 
1952 
1953 
195U 
1955 
Calendar 
year 
191*7 
191*8 
191*9 
1950 
1951 
1952 
1953 
195U 
1955 


378 

33U 

1*23 

1,135 

1*08 

391 

1*1*9 

l,2U8 

331 

290 

1*65 

1,086 

562 

31*9 

567 

1,1*78 

556 

33U 

705 

1,595 

362 

287 

620 

1,269 

I 


103 

7 

110 

1,2U5 

122 

6 

128 

1,376 

123 

6 

129 

1,216 

135 

U 

139 

1,617 

98 

6 

101* 

1,699 

117 

7 

121* 

1,393 

300 

323 

1*03 

1,025 

321 

U53 

1*95 

1,269 

532 

1*31 

1*75 

1,1*38 

5U9 

las 

U57 

1,1*21* 

335 

331* 

373 

1,01*3 

388 

35U 

U77 

1,218 

376 

275 

U97 

1,1U8 
1,725 

61*0 

397 

688 

1*39 

278 

631 

1,31*8 

1 
1 

2/ 

i 


11 

1* 

83 

1,108 

99 

3 

102 

1,371 

136 

10 

1U6 

1,581* 

11*8 

30 

178 

1,602 

98 

7 

105 

1,11*8 

123 

5 

128 

1,31*6 

128 

U 

132 

1,280 
1,852 

123 

U 

127 

103 

7 

110 

1,U58 

1/  llot  readily  available  on  an  August  year  basis,    2/  Less  than  500,000  pounds 
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Table  15. 


Peanuts:    Allotments,  acreage,  yield,  marketing  quotas 
and  production,  farmers'  stock  basis 


Acreage 

:      Tleld  per 

acre 

:  Production  : 

Excess 

Allotment         ; Picked  and  threshed 

•    Used  in  \ 

Announoed: 

Pro- 
duction 

:     less  1 

acreage 

Crop  of 

Actual  " 

y  ; 

Legal  : 
rainlmiira  : 
2/  : 

Total 

:  Percent- 
:    age  of 
:allotmont 

J determining  1 
jallotjoants  \ 

Actual 

marketing : 
quota  : 

: announced  : 
tmarketing  : 
:    quota  : 

peanuts 
sold  for 
oU  3/ 

1,000 
acres 

1,000 
acres 

1,0(50 
acres 

Percent 

Pounds 

Pounds 

Million 
pounds 

Million 
pounds 

Million 
pounds 

Million 
pounds 

Average 

1938-la 

1,UU8 

V 

1,888 

5/  131 

V 

759 

6/ 

1,U36 

u 

19U2 
191)3 
19Ult 
19U$ 
19U6 
19U7 
191»8 
19U9 
1950 
1951 
1952 
1953 
195U 
1955 
1956  12/ 


1,610 

9/ 


10/2, 6?9 
2,200 
1,889 
1,706 
1,679 

11/1,610 
1,731 
1,650 


1,610 


y 

1,610 
2,100 
1,610 
1,610 
1,610 
1,610 
1,610 
1,610 


3,355 
3,528 
3,068 
3,160 

3,iia 

3,377 
3,296 
2,308 
2,262 
1,982 
l,Ui3 
1,515 
1,387 
1,691 
1,509 


8/  208 


88 
103 
105 
85 
90 
86 
98 
91 


U/ 


651 
665 
73U 
777 
790 
837 
920 
89li 


65U 
617 
678 
6U6 
6U9 
61i6 
709 
808 
900 
837 
9U0 
1,039 
727 
925 
980 


1,256 


10/1,700 
1,286 
1,300 
1,300 
1,326 

11/1,31*8 
1,592 
1,500 


2,193 
2,176 
2,081 
2,0t|2 
2,038 
2,182 
2,336 
1,865 
2,035 
1,659 
1,356 
1,57U 
1,008 
1,565 
1,UU5 


937 


165 
751 
376 
66 
262 
-80 
-27 

-55 


1»09 


68 
19U 


1/  Includes  additional  acreage  for  types  of  peanuts  in  short  supply  and/or  required  by  legislation  passed  subsequent 
to  establishment  of  the  allotment. 

2/  The  19lil  allotment  was  declared  the  legal  minimum  except  in  1950  when  it  was  set  at  2.1  million.  The  1950  allot- 
ment was  Increased  to  2.2  million  in  order  to  conform  with  subsequent  legislation. 

3/  In  I9UI,  19U2,  1950  and  1951,  producers  could  harreet  without  penalty  peanuts  from  acreage  in  excess  of  their 
allotments  if  these  peanuts  were  sold  for  crushing.    Allowance  baa  been  mads  for  substitution  between  quota  and  excess 
acreage  peanuts* 

V  Not  applicable. 

'$/  No  penalties  were  Imposed  on  peanuts  from  acreage  in  excess  of  allotments. 
%l  Defined  as  peanuts  grown  on  allotted  acres. 
7/  157  million  pounds  In  19l4l. 

?/  The  Separtaent  of  Agriculture  requested  farmers  to  expand  their  acreage  in  order  to  provide  peanuts  for  crushing* 

£/  The  19U3  quota  and  allotment  were  terminated  because  of  the  war  and  not  reimposed  until  the  19U8  crop.  However, 
they  were  also  terminated  for  the  I9I18  crop  because  of  the  need  for  oil. 

10/  The  law  specified  that  the  marketing  quota  for  19U9  be  equal  to  the  19l»3-U7  average  production  adjusted  for 
trend  and  prospective  donand  conditions. 

11/  Except  for  the  rdlniinum  acreage  required  by  law,  the  195U  allotment  would  have  been  1,5U6  thousand  acres,  based 
upon  a  marketing  quota  of  l,29lt  mm  ion  pounds.    The  maricetlng  quota  was  raised  in  order  to  obtain  the  mlniiman  acreage 
allotment. 

12/  Prelljiiinary. 


Table  16.-  Peanuts:    Price  per  pound,  quantity  acquired  under  support  program, 
farmers'  stock  basis,  by  areas,  average  1938-lil,  annual  19h2-55 


Price 

Received  by  farmers  in- 


Acquired  under  support  program 


:  Average 
Crop  of  :  support, 
:  United 
:  States 


Virginia--  South- 
Carolina  j  eastern 


South- 
western 


United 
States 


Paid 
for 
crushing 


Virginia-  :  South-;  South- 
Carolina  :eastem:westem 


1  Million     Million  Million  Million 

:  Cants  Cents       Csnts  Cents        Cents        Cants  pounds       pounds    pounds  pounds 


:Percent- 
Quantity:age  of 

production 


Average 


Percent 


1938-la 

y 

l*.o 

3.5 

3.U 

3.7 

2*3 

50 

272 

56 

378 

26 

19U2 

1/ 

l.\x 

6*1 

1(*8 

6*1 

1**1 

5U 

U20 

U26 

899 

la 

19U3 

7.U 

7*1 

6.8 

7*1 

U.2 

U29 

1,072 

276 

1,778 

2/82 

19UU 

8.8 

7.8 

7*6 

8*0 

U.U 

1*71* 

937 

331* 

1,71*5 

?/8U 

19U5 

9.2 

8.0 

7*9 

8*3 

a.u 

380 

993 

31*6 

1,718 

1/81* 

19li6 

10.3 

8.8 

8.6 

9.1 

9.7 

U 

17 

3U 

55 

3 

191*7 

10.8 

11.0 

9.9 

9.6 

10.1 

8.7 

98 

226 

201* 

528 

2U 

19l»8 

lo.U 

10.9 

10.5 

10.3 

10.5 

5.U 

211* 

71*0 

213 

1,167 

50 

19U9 

!  10.5 

10.9 

10.3 

10*1 

lo.U 

1*.U 

81 

1*77 

205 

763 

1*1 

1950 

t  10.8 

12.7 

lo.U 

10*3 

10*9 

7.5 

96 

55U 

181* 

835 

la 

1951 

11.5 

12.2 

9.6 

9*3 

lO.U 

6*2 

132 

352 

56 

51*D 

32 

1952 

12.0 

11.3 

10*li 

ll.U 

10.9 

7*2 

37 

69 

0 

106 

8 

1953 

11.9 

12.0 

10.6 

10.9 

11.1 

6.5 

1 

238 

30 

269 

17 

195U 

12.2 

13*5 

11.1 

11.7 

12.2 

0 

0 

0 

0 

0 

0 

1955 

12.2 

13.1 

11.2 

11.5 

11.7 

5.6 

7 

188 

72 

267 

17 

1/  No  base  price  established. 

"Zj  CCC  was  designated  as  the  sole  purchaser  of  faniers'  stock  peanuts  in  these  years. 
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Table  19.-  Peanuts:    Domestic  disappearance  for  food  uses  (fanners  stock  basis, 
except  where  otherwise  indicated),  average  1937-'+l  and  19^2-1955 


Year 
beginning 
Sept.  1 

Shelled 

Cleaned 
roasting 
stock 

Farm  ] 
use 

Total  use  : 
for  food  : 

Per  capita  use 

Total 

Kernel  [ 
basis  1 

Shelled  '■     ^  .   ,  ' 
,        :     Tot€il  : 
only 

Kernel 
basis 

hdil.  lb. 

Mil .  lb . 

Mil .  lb . 

Mil.  lb. 

Mil .  lb . 

Lb. 

Lb. 

Lb . 

Average 

1937-ifl 

770 

73 

63 

907 

609 

5.8 

6.0 

li 

4 . 0 

19'*2 

1,159 

o2 

96 

lj317 

904 

o.h 

9.6 

0.0 

1943 

1,1^5 

02 

OA 

1,315 

AAli 

004 

0.2 

9.4 

6.3 

19^+^ 

1,225 

lOo 

95 

1,420 

991 

8.7 

10.1 

7.0 

1945 

1,089 

All 

All 

1,257 

002 

7.6 

A  A 
0.0 

;C  0 

19^*^6 

0(0 

67 

91 

1,034 

712 

6.0 

7.1 

4.9 

I9U7 

oOl 

70 

Ao 

02 

953 

667 

5.4 

6.5 

li  c 

4.5 

19'*8 

777 

71 

72 

5.2 

6.1 

4.3 

19^+9 

777 

67 

55 

899 

639 

5.1 

5.9 

4.2 

1950 

03  r 

/to 

961 

677 

5.4 

6.2 

1951 

872 

81 

^^9 

1,002 

697 

5.5 

6.3 

4.4 

1952 

888 

79 

52 

1,019 

701 

5.5 

6.3 

4.4 

1953 

915 

81 

1^8 

l,0Ulj. 

719 

5.6 

6.U 

4.4 

195'+ 

875 

72 

992 

666 

5.3 

6.0 

4.0 

1955  1/ 

866 

6k 

^^5 

975 

697 

5.1 

5.8 

4.1 

1/  Partly  estimated. 


Table  20._  Shelled  peanuts  (all  grades):     Supply  and  disposition, 
average  1938-41  and  1942-1956 


Domestic  di 

sappesirance 

Year 

■  Beginning* 
\      stocks  \ 

Exports 

y 

:  Edible 

use 

beginning 

.Production 

Imports 

Total 

:  Crush- 

:    Total  : 

Per 

Sept. 

:  ings 

capita 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Lb. 

Average 

1938-41 

554 

4 

63 

2 

558 

32 

527 

3-9 

1942 

888 

3 

53 

3 

339 

44 

796 

5.8 

1943 

863 

100 

22 

825 

54 

770 

5.5 

1944 

1,018 

59 

118 

19 

1,066 

217 

850 

6.0 

1945 

1,055 

109 

41 

966 

202 

764 

5.4 

1946 

903 

158 

160 

789 

186 

602 

4.2 

1947 

.  1,000 

112 

330 

694 

134 

560 

3.8 

1948 

1,267 

88 

526 

770 

226 

544 

3.6 

1949 

1,062 

58 

90 

967 

415 

552 

3.6 

1950 

1,107 

2/ 

63 

50 

l,oo4 

415 

589 

3.8 

1951 

724 

117 

1 

752 

144 

607 

3.8 

1952 

752 

88 

1 

747 

136 

611 

3.8 

1953 

1,006 

:  536 

'2/ 

92 

155 

840 

210 

630 

3.9 

1954 

121 

103 

5 

651 

63 

588 

3.5 

1955  J/ 

850 

2 

105 

1 

819 

201 

618 

3.7 

1956 

4/136 

1/  Includes  shipments.    2/  Less  than  500,000  pounds.    _2/  Partly  estimated.    4/  Estimated. 


FOS-180  -  26  - 


Table  21.-  Shelled  peanuts  (editle  grades):  Reported 
and  lonreported  use,  19^4-4-1955 


Year 

beginning 
Septeniber 

Reported  use 

Un- 
reported 

:  Total 

Candy 

:  Salted 

\    Peanut  \ 
\    butter  \ 

other  : 

Total  : 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

19kk 

173 

247 

300 

18 

738 

112 

850 

159 

172 

333 

15 

679 

85 

764 

146 

151 

259 

12 

568 

34 

602 

19^7 

120 

117 

251 

5 

493 

67 

560 

1948 

107 

120 

250 

7 

484 

60 

544 

1949 

126 

118 

256 

9 

510 

42 

552 

1950 

118 

133 

273 

6 

531 

58 

589 

1951 

119 

l40 

274 

6 

539 

68 

607 

1952 

120 

148 

289 

7 

564 

47 

611 

1953 

118 

150 

299 

7 

573 

57 

630 

1954  : 

111 

l42 

301 

9 

551 

37 

588 

1955  1/ 

116 

146 

325 

9 

596 

22 

618 

1/  Partly  estimated. 


Table  22.-  Cleaned  peanuts  (roasting  stock):    Supply  and  disposition, 
average  1938-41  and  1942-I956 


Year 
beginning 
September 

Production  : 

Imports 

stocks 
j September  1  \ 

Exports 
1/ 

\  Domestic  disappearance 

'      m  ^  ,      '  Per 

:      Total  : 

capita 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Lb. 

Average 

1938-41 

68 

10 

69 

0.5 

1942 

63 

2/ 

6 

2/ 

59 

.4 

19^+3 

83 

2 

11 

3 

78 

.6 

1944 

102 

15 

2 

103 

.7 

1945 

92 

13 

5 

80 

.6 

1946 

71 

20 

19 

64 

.4 

1947 

80 

8 

10 

67 

.5 

1948 

77 

10 

10 

68 

.5 

1949 

71 

9 

4 

64 

.4 

1950 

77 

11 

2 

66 

.4 

1951 

:  72 

20 

2 

77 

.5 

1952 

77 

13 

1 

75 

.5 

1953 

:  77 

13 

77 

.5 

195i^ 

:  66 

2/ 

13 

69 

.4 

1955  3/ 

:  65 

1 

10 

2/ 

61 

.4 

1956 

1/  Includes  shipments.  2/  Less  than  500,000  pounds.  3/  Partly  estimated. 
4/" Estimated. 
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Table  23.-  Dcnestlc  disappearance  of  food  fats,  and  fats  and  oils  used  In  Industrial 
prodticts,  year  beginning  October  1955  vltb  comparisons 


:  Unit 

:  Oct . -Dec . 

•  Jan  -fbr 

I  Apr  •  —June 

•    u  ujujr  ~ljc^  w  • 

:  Total 

Butter ■ 

 •  ml. lb. 

•  366 

3l«2 

376 

352 

 :    mi. lb. 

:  296 

275 

303 

28U 

1.157 

Mafffn^l no ■ 

.     •  mj.  lb 

')li6 

jiJX 

J-,J^O 

 :    mi. lb. 

:  282 

303 

2Ij9 

2Sh 

1.089 

 :  mj..lb. 

:  li62 

U»2 

361 

362 

1,626 

 :    Mil. lb. 

:  U92 

li69 

U79 

li51» 

1,89U 

 :    Mil. lb. 

:  331 

3l»3 

U30 

391 

l,l495 

Pood  ( fat  content ) : 

^otaJ.                         •••  •  ... 

 M^X  lb 

1,863 

1,831 

1,822 

1,7U5 

7,261 

 :  Uj 

11. U 

11.2 

11.1 

10.6 

Ui.2 

SoaD  ^/  k/  

36U 

3li2 

287 

tu  f 

262 

1  2'0i 

Mil  lb 

236 

20U 

7t? 

278 

268 

301 

295 

i,iia 

AH  -Austria!  products: 

Total 

Mil  lb 

ft77 

Off 

OcJ. 

Lb 

U.7 

Al_l  pz*oduct6  ( fat  content )  i 

Total   

 :    Mil. lb. 

2,71(0 

2,6U5 

2.553 

10,581 

 , .,.:  Lb. 

16.8 

16.2 

16.1 

15,5 

6U.5 

1951J-55 

Butter: 

 ;    Mil. lb. 

■?79 

376 

J  fO 

 :    Mil. lb. 

326 

310 

305 

303 

l,2ltU 

MELrgarlne : 

359 

367 

Actua3  velgbt 

•    Mil  lb. 

323 

287 

 :    Mil. lb. 

288 

293 

259 

23I4 

l,07l» 

Ij6U 

li28 

373 

383 

1,650 

513 

b90 

505 

U37 

1,9U5 

356 

368 

1*39 

ia7 

1,580 

Food  ( fat  cozitent ) ; 

Total              .   «• 

 ;    Mil, lb.  : 

1,9U7 

1,889 

1,882 

1,77U 

7,1*92 

11.7 

11.3 

11.3 

10.6 

lili.9 

Soan  k/  

 •    Mil. lb,  : 

29li 

279 

267 

&V  f 

270 

£  f  w 

1,110 

 Mil  lb  : 

212 

221 

281 

30l» 

309 

351 

21i9 

i,a3 

All  industrial  products: 

Total   

 :    Mil. lb,  : 

810 

809 

898 

820 

3,337 

 :       Lb .  : 

U.9 

U.9 

5.1, 

I1.9 

20,0 

All  products  (fat  content): 

Total   

 ;    Mil. lb.  : 

2,758 

2,697 

2,780 

2,59U 

10,829 

16^ 

16,2 

16.6 

15,1 

61i,9 

1955-56 

Butter: 

 :    Mll.lb.  : 

399 

 :    Mll.lb.  : 

321 

Nar^irlne : 

 :   Mll.lb,  : 

352 

278 

 :    Mll.lb.  : 

285 

318 

22  "J 

Lard  (direct)   

 ;    Mll.lb,  ; 

Ii57 

lilil 

'Ml  1 

vn 

 :    Mil, lb.  : 

U79 

388 

Other  edible  1/  

 :    Mll.lb,  : 

li37 

I113 

Food  (fat  content) : 

Total   

 :    Mll.lb,  : 

1.979 

1,702 

11.7 

12.1 

10,0 

Soar  h/  

 :    Mil, lb,  : 

302 

23li 

Drying  oil  products  5/ •••••••••• 

 •    Mil, lb.  : 

f 

t  f  u 

260 

288 

359 

325 

All  Industrial  products: 

837 

867 

818 

5.0 

5.1 

U.8 

All  products  (fat  content): 

2,816 

2,909 

2,520 
lit.8 

16.7 

17.2 

1/  Mainly  salad  and  cooking  oils!    Includes  clUL  oils  and  fats  (other  than  butter,  lard,  aBrgBrine,  and  shortening) 
used  in  myonnaise  and  salad  dressing,  balcery  goods,  and  confectionery,  ccnnerclal  roasting  and  frying,  etc.    2/  Civi- 
lian and  oillitary.    ^  Excludes  fat  equivalent  of  e:q>ortB  and  shipstents  of  soap.    U/  Fat  equivalent  of  soap  used  in 
■anufactures  (rubber,  textiles,  etc.)  is  Included  vlth  *Other  industrial  products."    Prior  to  19*^9,  >ost  of  the  fats 
and  oils  used  in  synthetic  detergents  is  believed  to  have  been  reported  as  used  In  soap.    Beginning  in  January  19'''9> 


this  use  of  fats  and  oils  is  entirely  included  in  "Other  Industrial  products."    2/  Paints,  vamlsbeB,  floor  coverings, 
oilcloth,  printing  Inks,  core  oils,  synthetic  resins,  insulation,  linings,  packings,  coated  fabrics  (other  than  oil- 
cloth), ramllrlng  and  other  protective  coatings. 

Commted  froB  reports  of  the  Bureau  of  the  Census  and  United  States  Department  of  Agriculture.    Total  and  per  person 
estlaates  co^uted  froa  unrouoded  maiben. 
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Table  2k..  Calciilation  of  dcmestic  disappearance  of  fats  and  oils,  except 
butter,  used  in  food,  year  beginning  October  1955  with  comparisons 


;  Oct.- 
Dec . 

•  jan.- 
;  Mar. 

;  April - 
J\me 

;  July- 
Sept. 

:  Total 

1953 

Fats  and  oils  used  principally 

for  food  1/ 

Production 

.Mil.  lb. 

:  2,534 

2.174 

1,648 

1,422 

7  77ft 

Net  exports 

Mil.  lb. 

1^66 

4l2 

392 

250 

1,520 

Increase  (+)  or  decrease  ( -)  in  stocks 

Mil.  lb. 

+i*08 

+129 

-335 

-324 

-122 

Nonfood  uses  : 

Mil.  lb. 

136 

135 

128 

101 

500 

Other  fats  and  oils,  food  uses  2/  : 

Mil.  lb.  ; 

44 

59 

57 

66 

225 

Net  dcmestic  disappearance  of  fats  and  : 

oils  for  food  (butter  excluded)  : 

Total 

Mil.  lb.  : 

1,56? 

1,556 

1,519 

1,461 

6,104 

Per  person,  civilian  and  military  : 

Lb.  : 

9.6 

9,5 

9.2 

8.9 

■^7.2 

195*^  3/  : 

Fats  and  oils  used  principally  : 

for  food  1/ 

—J 

Production  : 

Mil.  lb.  : 

2,581 

2,174 

1,758 

1,727 

8,24o 

Net  exports  : 

Mil.  lb.  : 

712 

53^ 

368 

412 

2,086 

Increase  (+)  or  decrease  (-)  in  stocks  : 

Mil.  lb.  : 

+130 

-28 

-268 

-215 

-381 

Nonfood  uses  : 

Mil.  lb.  : 

131 

146 

136 

120 

533 

Other  fats  and  oils,  food  uses  2/ 

Mil.  lb.  : 

71 

58 

55 

60 

244 

Net  domestic  disappearance  of  fats  ftriH  ; 

oils  for  food  (butter  excluded)  : 

Total  : 

Mil.  lb.  : 

1,621 

1.579 

1.577 

1.472 

6,248 

Per  person,  civilian  and  military  : 

Lb.  : 

9.8 

9.5 

✓  •  ✓ 

9.4 

8.8 

37.4 

1955  3/  : 

Fats  and  oils  used  principally  : 

for  food  1/  : 

Production 

Mil.  lb.  : 

2,944 

2,554 

2,002 

Net  exports  : 

Mil.  lb.  : 

80T 

681 

638 

Increase  (+)  or  decrease  (-)  in  stocks  : 

Mil.  lb.  : 

+382 

+39 

-92 

Nonfood  uses 

Mil.  lb.  : 

150 

154 

131^ 

Other  fats  and  oils,  food  uses  2/  : 

Mil.  Ibo  : 

53 

60 

74 

Net  domestic  disappearance  of  fats  and  : 

oils  for  food  (butter  excluded)  : 

Total  : 

Mil.  lb.  : 

1,658 

1,739 

1,397 

Per  person,  civilian  and  military  : 

Lb. 

9.8 

10.3 

8.2 

1/  Includes  lard,  oleo  oil,  oleo  stock,  oleo  stearine,  edible  tallow,  com,  cottonseed,  peanut, 
soybean  and  edible  olive  oil.    Production  and  exports  incliade  oil  equivalent  of  exported  soybeans 
and  peanuts  for  crushing  abroad.    Net  exports  also  include  margarine,  shortening  and  vegetable 
stearine,  and  shipments.    Change  in  stocks  includes  secondary  oils,  shortening,  margaxine  and 
estimates  for  farm  lardo 

2/  Mainly  babassu,  coconut,  palm-kernel  and  sesame  oils. 

^  Preliminary. 

Compiled  from  reports  of  the  Bureau  of  the  Census  and  United  States  Depaartment  of  Agricvilture . 
Totals  and  per  person  estimates  ccmputed  from  vmrounded  numbers. 
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Table  25.-  Food  fats  and  oils:    Supply  and  disposition,  1950  to  date 
Total  food  fats  and  oils  l/ 


Year 
begin- 
ning 

•  Production 

'  Stocks 

Domestic 
disappearance 

Exports 

:  Oct.- 
:  Jvly 

Aug.- 
Sept. 

Oct.- 
Sept. 

Oct.  1 

Aug.  1 

•  Oct.- 
July 

Aiig.- 
Sept . 

Oct.- 
Sept. 

Oct.- 

July 

Aug.- 
Sept. 

Oct.- 
Sept. 

Mil. 
lb. 

7,127 
7,528 
7,718 
7,907 
8,055 
9,088 


Mil. 
lb. 

1,219 
1,163 
1,196 
1,176 
1,393 


Mil. 
lb. 

8,3^^6 
8,691 
8,91*^ 
9,083 
9,kk3 


Mil. 
lb. 

607 
590 
880 
1,589 
1,607 
961 


Mil. 
lb. 

661 
1,057 
1,697 
1,826 
1,113 

967 


Mil. 
lb. 

5,695 
5,785 
5,937 
6,21+0 
6,J+8l 
6,h&l 


Mil. 
lb. 

1,058 
1,192 

1,159 
1,226 
1,283 


Mil.  Mil.  Mil.  Mil. 
lb.      lb.      lb.  lb. 


6,753  1,379 
6,978  1,280 
7,096  965 
7,467  1,1+31 
7,763  2,097 
2,603 


232 
151 

169 
266 


Butter  (actual  weight),  except  farm 


1,611 

1,431 
1,110 
1,600 
2,36k 


1950 

1,008 

213 

1,220 

234 

104 

1,096 

203 

1,298 

42 

42 

1951  . 

958 

198 

1,155 

114 

100 

969 

186 

1,155 

3 

3 

1952  : 

1,165 

214 

1,378 

111 

310 

964 

188 

1,152 

2 

12 

14 

1953  : 

1,263 

201 

1,464 

323 

504 

1,043 

212 

1,255 

40 

5 

45 

1954  : 

1,175 

194 

1,369 

489 

352 

1,136 

238 

1,374 

176 

13 

190 

1955  : 

1,201 

295 

134 

1,135 

228 

Lard,  except  feirm 


1950  : 

2,145 

360 

2,506 

82 

91 

1,605 

296 

1,901 

532 

98 

630 

1951  : 

2,313 

321 

2,634 

57 

208 

1,486 

317 

1,803 

679 

72 

751 

1952  : 

1,996 

265 

2,261 

143 

109 

1,582 

266 

1,848 

449 

66 

515 

1953  . 

1,710 

318 

2,028 

42 

58 

1,306 

258 

1,564 

389 

67 

456 

1954 

2,007 

356 

2,363 

50 

118 

1,429 

323 

1,751 

511 

76 

587 

1955 

2,286 

75 

178 

1,551 

631 

Beef 

fats  2/ 

1950  . 

138 

21 

158 

11 

8 

128 

19 

147 

13 

2 

15 

1951  : 

142 

31 

173 

7 

10 

111 

25 

136 

29 

5 

35 

1952  • 

180 

37 

217 

10 

11 

148 

32 

181 

31 

7 

38 

1953  . 

213 

42 

255 

8 

14 

174 

40 

213 

33 

7 

41 

1954  : 

221 

48 

269 

10 

18 

187 

44 

231 

27 

6 

33 

1955  : 

239 

15 

19 

196 

39 

Total  edible  vegetable  oils  3/  4/ 


1950 

3,836 

626 

4,462 

280 

457 

2,889 

543 

3,432  770 

127 

898 

1951  • 

4,115 

613 

4,729 

413 

740 

3,261 

675 

3,935  528 

63 

591 

1952  : 

4,377 

681 

5,058 

615 

1,267 

3,300 

689 

3,989  426 

43 

469 

1953  ■ 

4,721 
4,652 

615 

5,336 

1,215 

1,250 

3,790 

736 

4,526  898 

70 

967 

1954  ' 

795 

5,447 

1,059 

626 

3,851 

680 

4,531  1,261 

169 

1,431 

1955 

5,363 

576 

636 

3,660 

1,650 

Continued  - 
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Table  25.-  Food  fats  and  oils:    Supply  and  disposition,  1950  to  date  -  Continued 


Cottonseed  oil  k/ 


'  Production 

Stocks 

Domestic 

Exports 

 V, 

disappearance 

Year 
begin- 
ning 

:  Oct.-: 

Aug.- 

:  Oct.- 

'  Oct.  1; 

Aug.  1 

OCX  •  - 

:  Aug.-  : 

OC  b  .  - 

Or>+  _ 
UCT/  . 

:Aug.-' 

Oct.- 

:  July  : 

Sept. 

:  Sept. 

July 

:  Sept .  : 

Sept. 

ciuJLy 

:Sept. ; 

Sept . 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

M-i  1 

Mil. 

Mil. 

:  lb. 

lb. 

lb. 

lb. 

lb. 

lb  • 

ID  • 

Id  . 

IVi 

lb. 

lb. 

1950 

:  1,002 

227 

1,229 

137 

167 

919 

195 

1,114 

?J 

6 

59 

19>1 

:  1,527 

202 

1,729 

193 

402 

1,200 

203 

l,4o4 

117 

9 

126 

1952 

.  1,625 

215 

1,840 

393 

971 

996 

166 

1,162 

50 

4 

55 

:  1,857 

249 

2,106 

1,016 

996 

1,526 

298 

1,824 

352 

50 

402 

J-9->^ 

1,^93 

230 

1,723 

896 

398 

1,351 

192 

1,543 

640 

75 

716 

-i-9?-> 

.  1,670 

361 

284 

1,189 

557 

:                                                 Soybean  oil  V 

•  2,38if 

341 

2,726 

113 

212 

1,628 

278 

1,906 

658 

104 

762 

2,259 

352 

2,611 

171 

297 

1,749 

401 

2,150 

384 

54 

437 

1952 

2, 41+9 

406 

2,856 

194 

270 

1,999 

463 

2,462 

374 

39 

413 

-L9!?J 

.  2,460 

306 

2,767 

174 

211 

1,954 

372 

2,326 

470 

18 

488 

2,868 

508 

3,376 

127 

187 

2,188 

421 

2,609 

620 

9^^ 

714 

3,354 

180 

288 

2,153 

1,093 

Corn  oil 

208 

34 

243 

18 

18 

206 

40 

247 

3 

3 

1951  • 

184 

38 

223 

12 

16 

180 

42 

222 

5/ 

5/ 

1952  • 

215 

43 

258 

12 

15 

213 

42 

254 

1953  ' 

210 

42 

252 

16 

19 

206 

47 

253 

195^^  : 

222 

46 

268 

15 

18 

220 

i^5 

265 

1955  : 

223 

19 

25 

218 

1/  Includes  butter,  except  farm,  lard,  except  farm,  beef  fats  and  edible  vegetable 
oils.    Production  eind  exports  include  the  oil  equivalent  of  exported  oilseeds. 
Domestic  disappearance  and  exports  have  been  adjusted  for  exports  of  processed  food 
oils  not  classified  by  kind,  shortening,  margarine,  and  other  secondary  fats.  Exports 
also  include  shipments  and  quantities  from  CCC  stocks  that  were  not  reported  in  Census 
data. 

2/  Includes  edible  teillow,  oleo  stock,  oleo  oil  and  oleostearine. 

Includes  cottonseed,  soybeain,  com,  peanut,  and  edible  olive  oils,  production 
includes  imports  of  olive  oil. 

4/  Production  and  exports  include  oil  equivalent  of  oilseeds  exported  for  crushing. 
^  Less  than  500,000  pounds. 

Compiled  from  reports  of  Btireau  of  the  Census  and  U.  S.  Department  of  Agriculture. 


Totals  computed  from  unrounded  numbers. 
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Table  26 • -  Selected  nonfood  fats  and  oils :    Supply  and  disposition,  1950  to  date 


Commodity 
and  year 
beginning 


Production 


July 


Aug.- 

June 


July- 
June 


Stocks 


July  1 


Aug.  1 


Domestic 
di  sappesurance 


July 


Avig.- 
June 


July- 
June 


Exports 


JuJy 


Aug.- 

June 


July- 
June 


Linseed  oil 


Inedible  tallow 
and  grease 
1950 
1951 
1952 
1953 
1954 
1955 


Castor  oil  2/ 


Tung  oil 
1950 
1951 
1952 
1953 
1954 
1955 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


:  2,001 
:  1,904 

3U3 

2,343 

279 

340 

1,526 

251 

1,777 

4l7 

92 

364 

2,268 

340 

346 

1,298 

252 

1,550 

602 

118 

:  2,195 

420 

2,616 
2,661 

340 

410 

1,277 

246 

1,523 

849 

221 

:  2,209 

452 

363 

289 

1,303 

271 

1,574 

982 

204 

:  2,328 

497 

2,825 

268 

259 

1,304 

268 

1,572 

1,036 

228 

:  2,630 

260 

339 

1,312 

1,242 

1950  : 

170 

21 

191 

23 

49 

142 

37 

179 

1951  : 

138 

33 

171 

33 

24 

146 

30 

176 

1952  : 

181 

25 

206 

27 

47 

160 

27 

187 

1953  : 

99 

21 

120 

46 

31 

113 

23 

136 

1954  : 

127 

17 

144 

29 

43 

112 

17 

128 

1955  : 

108 

43 

45 

104 

Nov.- 

Aug.- 

Nov.- 

Nov.- 

Aug.- 

Nov.- 

July 

Oct. 

Oct. 

iNOV.    J.  Aug.  X 

July 

Oct. 

Oct. 

2 
1 

1/ 
1 


i 


Mil. 
lb. 


1951 

:  63 

546 

609 

679 

688 

54 

531 

585 

1 

28 

28 

1952 

:  32 

475 

507 

675 

669 

37 

523 

559 

1/ 

3 

3 

1953 

:  27 

524 

551 

619 

608 

37 

485 

522 

1 

301 

303 

1954 

:  50 

582 

632 

361 

258 

44 

477 

521 

93 

224 

318 

1955 

:  41 

654 

695 

139 

91 

67 

486 

553 

22 

116 

138 

1956 

:  19 

142 

124 

36 

2 

;  Oct.- 

Aug.- 

Oct.- 

Oct.- 

Aug.- 

Oct.- 

Oct.- 

A\ag.-. 

Oct.- 

;  July 

Sept. 

Sept. 

Oct.  1  Aug.  1 

July 

Sept. 

Sept. 

JuJy 

Sept. 

Sept. 

509 
720 
1,070 
1,186 
1,263 


1950 

603 

94 

697 

52 

94 

536 

92 

627 

24 

15 

39 

1951 

434 

111 

546 

82 

57 

425 

106 

531 

34 

8 

42 

1952 

471 

96 

566 

55 

51 

461 

88 

549 

13 

3 

16 

1953 

479 

98 

576 

56 

62 

463 

100 

563 

10 

1 

11 

1954  : 

483 

99 

582 

59 

98 

436 

99 

535 

8 

1 

10 

1955  : 

492 

97 

75 

507 

7 

Nov .  -  Aug . 
July     Oct . 


Nov.- 
Oct. 


57 

4 

61 

30 

26 

55 

13 

69 

38 

7 

45 

16 

15 

38 

13 

51 

52 

4 

56 

9 

23 

37 

12 

50 

76 

6 

81 

15 

52 

38 

11 

49 

37 

4 

40 

47 

43 

38 

13 

51 

23 

32 

15 

41 

6 
1 

Hj 

3 


1 

I 

1/ 


6 
1 
1/ 


1/  Less  than  500,000  pounds. 

2/  Production  includes  imports  of  oil. 

Totals  computed  from  unroimded  numbers.    Compiled  from  reports  of  the  Bureau  of  the  Census. 
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Table  27.-  Fats,  oils,  including  margarine  and  shortening,  and  tall  oil;    Production  from  domestic  and 
imported  materials,  and  factory  and  warehouse  stocks  at  end  of  month 


Itsns  grouped  by  major  use 


Production  1/ 


October-July 


195U-55  ••  1955-56 


1955 


1956 


July 


June 


July 


Stocks 


1955 


1956 


July  31    '   June  30    '    July  31 


Mil.  lb. — Mil,  lb. — Hii.  lb.  Hjins: — Mil,  lb.  HiinF: — m,  ib.   m.  ib. 


PRIMARY  FATS  AND  OILS 


Food  fats  and  oils 

a 


Butter 

Lard  an3'  rendered  pork  fat  3/ 

Beef  fats   

Total  edible  animal  fats  ... 


Cons  oil.  

Cottonseed  oil  ... 
Olive  oil,  edible 

Peanut  oil  

Soybean  oil   

Total  edible  vegetable  oils 


1,175.2 
2,007.0 
221.U 
3,!i03.6 

221.9 
1,W6.7 
3.2 
18.3 
2,285.6 
U,015.7 


Soap  fate  and  oils 

Tallow,  inedible,  and  greases  i 

excluding  wool  grease  $/  :  2,327,3 

Palm  oil  t   

Fish  oil  :  122.2 

Marine  mammal  oil  :   

Olive  oil,  inedible  and  foots  ..:   

Coconut  oil  ;      360. U 

Total  soap  fate   :  2,8l0.b 


Drying  oils 

Castor  oil,  dehydrated 

Linseed  oil   

Oiticica  oil   

Tung  oil   

Total  drying  oils  ... 


17.1 
U7I4.I 


15.1 
506.3 


Other  industrial  oils  and  fats 
Cod  oil  and  fish-liver  oils  . . . 
Castor  oil,  Ifo.  1  and  Ifc.  3  7/. 

Rapeseed  oil  T.. 

Other  vegetable  oils   

Total   


Grand  total   8/  9/ 


1,201.1 
2,286.0 
238.2 
3,725.3 

223.1 
1,66U.6 
.5 
72.6 
2,672.3 
U,633.1 


2,630.7 
125.5 


3U9.2 
3,105.l» 


18.3 
559.3 

""v 

577.6 


12lt.9 
lh7.0 
19.2 
291.1 

21.3 
57.0 

1.3 
235.8 
315.U 


li»7.9 
180.0 
23.3 
351.2 

22.0 
5U.li 

V 

1(5.2 
2U8.6 
335.2 


129.1 
170.0 
21.li 
320.5 

21.5 
U3.5 

10.2 
228.3 
303.5 


352,1 
117.6 
17.6 
li87.3 

17.9 
398.0 
6.9 

16,2 
186.7 
625.7 


U3.3 
203.2 
16.5 
333.0 

22.0 
366.2 
8.5 

28.8 
296.5 
722.0 


1.5 

.1 

.1 

1.7 

:  32.2 

8.I4 

1.9 

.1 

1 

ko.3 

3U.3 

2.5 

.9 

20,5 

1.2 

1.3 

2.0 

1*3.9 

27.1 

30. i* 

3.2 

1.5 

2.0 

88.1 

6k.O 

!ll,139.6 

12,U07.0 

9ia.i 

1,061.7 

9U2.U 

1,779.U 

1,78U.6 

12,031.2 

908.7 

1,020.6 

902.9 

375.8 

32. U 

ia.2 

39.U 

133.9 
178.5 
18.9 
331.3 

2U.7 
28U.2 
7.3 

31.9 
287.8 
635.9 


222.3 

259.7 

228.2 

259.0 

331.1 

338.7 

21.0 

19.7 

17.8 

37.1* 

3I4.6 

29.5 

I49.8 

1*6.9 

U5.1 

10.6 

26.U 

26.1 

29.1 

39.3 

38.1 

6/ 
97.7 

73.3 

7lf.6 

288.8 

333.6 

295.8 

U38.1 

1*97.1* 

502.3 

1.1* 

1.3 

1.6 

2.3 

3.2 

3.3 

1*1.2 

38.1* 

19.2 

90.5 

11*2.  a 

123.6 

1*.6 

6.0 

7.0 

T/ 

1*2.6 

16.7 

IU.6 

1*2.6 

hO.2 

20.8 

lUo.o 

168.3 

1U8.5 

l.U 
U1.3 

1.3 
29.0 
73.0 

1,690,9 


FAT-AJID-OIL  PRODUCTS 


Shortening   :  1,728.3  1,526.7  122.0  127.9  100.7  138.9 

Margarine  :  1,U0.8  1,111.1  79,7  85.2  81.(4  21*. 3 

Mono-and  dl-glycerides  (edible).:       66.1  68.2  U.U  5.3  5.9  2.U 

Fatty  acids                                         1*21.6  ljU2.3  31.6  1*2.3  26.8  50.1 

Tall  oil   :     U06.5  520.7  UO.2  53.1  1*1*.9  61.5 


168.5 
21*.  7 
3.6 
61.9 
99.U 


15!*.e 
20.3 
3.6 
58.2 
99.2 


1/  Factory  production  except  as  otherwise  noted. 

2/  Creamery  butter  production  and  cold-storage  stocks.  United  States  Department  of  Agriculture. 

3/  Total  commercial.    Excludes  farm  production.    Federally  inspected  in  October  1951*-July  1955  totaled  l,7liD.6  Bdllion 
pounds,  October  1955-July  1956  totaled  2,020.6  million  pounds. 
U  Included  in  "Other  vegetable  oils." 

"5/  Total  apparent  production.  Agricultural  Marketing  Service.  (Computed  from  factory  consumption,  trade  and  stocks.) 
6/  Less  than  50,000  pounds. 

7/  Production  of  fb.  1  and  tfo.  3  minus  production  of  dehydrated  castor  oil. 
B/  Computed  from  unrounded  numbers. 

^  Includes  estimated  output  of  farm  butter  and  farm  lard,  339  million  pounds  In  October  195l*-Jiily  1955,  335  ■illion 

pounds  in  October  1955-July  1956. 

Compiled  from  reports  of  the  Bujreau  of  the  Census,  except  as  noted.  Data  include  stocks  held  ty  the  Govemmant  in 
reported  position. 
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Table  28.-  laports  ar.d  exports  of  fats,  oils,  oil-bearing  materials 
and  fat-and-oil  products  in  terms  of  oil 


Iten 

Inserts  for  consuj^jtion 

Exports  1/ 

October-:  ^ 
July  1 

October-July 

1956 

:              :              :  : 

s 1955-56  :  May       :    June    :  July 

195U-55  i 1955-56 

June    :  July 

:Mil.lb.    m.lb.    m.lb,    (tU.lb.    m.lb.    fftl.lbo    MU.lb.  Mll.lb, 

Food  fata  and  oils  : 

Butter  (actual  weight)  2/  :  0.6  3/ 

Lard   —  — T 

Beef  fats   :  .1   

Total,  edible  animal  fats   :  .7  3/ 

Cottoneeed  oil  2/     

Cottonseed  (15«^  percent)   :     

cure  oil,  edible  :  U3.I  5.1 

Peanut  oil    7.2   

Peanuts,  shelled  (U3  percent)    —  — 

Soybean  oil      

Soybeans  (l8,3  percent)    3/  3/ 

Other  vegetable  oils    2/  :  5.8  .h 

Total,  edible  vegetable  oils   :  56.1  5.5 

Soap  fats  and  oils  : 

Tallow,  inedible   .:  l.k  .1 

Greases   :  .ij   

Fish  and  fish  liver  oil*  non-medicinal   lO.C  ,8 

Marine  maianal  oils  .:  29.2  ,9 

Foots  and  soap  stock,  including  olive  oil  \,i  3/ 

Palm  oil   :  23.3  1.5 

•  Total,  slow-lathering  oils  :  65. Ii  3.3 

Coconut  oil   Ili2.3  12.7 

Copra  (63  percent)   :  3ti8.3  36.8 

Palia  kernel  oil  :  36.3  2.5 

Total,  lauric-acid  oils   :  526.9  52.0 

Drying  oils 

Flaiseed  (35.i4  percent)   :  3/  3/ 

Linseed  oil  :    — 

Oiticica  oil    10.2  2.0 

Tung  oU   :  21.3  .8 

Total   :  31.5  2.8 

Other  industrial  oils  and  fats  : 

Cashew  nut  shell  liquid  (oil)   :  7.5  .5 

Castor  oil   :  8o.lj  5.8 

Castor  beans  (U5  percent)   :  21;. 6  2.1 

Fish-liver  oils,  nedicinal  :  12.3  l.lj 

Rapeseed  oil  :  3.3  .1 

Wool  grease  :  7.2  .9 

Other  vegetable  oils  and  fats,  inedible  1.0  .1 

Total  ,  :  136.3  10.9 

Other  products  (fat  content)  ; 

Margarine   .1  3/ 

Shortening     

Soap   :  .9  .1 

Fatty  acids  8  .1 

Total   :  1.8  .2 

Grand  total    6/  :8l8.e  7ijo5 

Tan  oil   :  


0.1 

nh.2 

207.8 

27.3 

U.8 

1*61. u 

583.9 

UU.8 

U2.2 

.1 

26.8 

39.3 

3. a 

2.3 

.1 

.1 

662.  U 

831.0 

75.5 

U9.3 

633.7 

552.U 

72.2 

52.6 

6.6 

h.9 

.1 

.1 

2.3 

3.7 

.5 

38.1, 

liU.l 

Ul.3 

57.8 

582.0 

681.6 

U0.7 

U0.7 

.8 

.3 

61.3 

16.8 

1.6 

.3 

3.1 

h.o 

1,322.5 

1,666.8 

155.9 

151.5 

.5 

li.7 

1,6 
6.8 

17.1; 

33.2 
3.0 

53.6 


1.1 
2.5 
3.6 


If. 

1.3 
1.5 
3/ 
.9 


.1 

.1 

76.9 


.6 
U.3 
.9 

13.6 
28.2 
h.9 
I46.7 


1.8 
3.9 
5.7 


1.2 

15.0 
2.1 

1.0 

.1 
.7 

20.1 


903.5 
132.3 

ei,.3 
.3 
10.7 

1,119.2 
122.8 
U6.9 
.1 

2.6 

105,9 

11. e 

17.1 

109.8 
6.5 

11*.2 

1,131.0 

8.1i 
.5 

1,361.6 
2.6 

2,0 

131;.e 

.1 

130.5 

8.9 

U.6 

.1 

108.6 
210.5 
3.2 

322.3 

172.9 
108.1 

Uo.6 
22.7 

1U.6 
1.9 

.1 

281.1 

63.3 

16,5 

.8 
.3 

.3 
.3 

V 

.i 

V 

8.0 
9.1 

Ij3.3 
U3.9 

12.6 
12.6 

1.2 
1.2 

2.6 

1.3 

110.9 

6.1; 

12.0 

11.9 

11».3 

16.6 

.2 

69.8 

36.2 

5/ 

.L 
1.2 
1.8 
3.1j 


.3 
.k 
1.0 
2.1 
3.8 


82.5     3,526.2  U,225.3 
I49.7  36.B 


hk^.S  352.8 
2.7  U.l 


1/  Includes  re-exports  of  coconut,  palm,  and  tung  oils,  olive-oil  foots  and  copra.    Does  not  include  shipments. 
Shipments  average  about  80  million  pounds  per  year  of  which  approxLnately  55  million  are  lard. 
2/  Includes  exports  from  CCC  holiLngs  that  are  not  reported  by  Census. 
3/  Less  than  50,000  pounds. 
V  Included  in  "Other  inedible." 

5/  Included  in  "Other  vegetable  oils,  edible"  Janumry-June  1956. 
0/  Computed  from  unroimded  numbers. 

Compiled  from  reports  of  the  Bureau  of  the  Census,  and  the  United  States  Department  of  Agrleultnre* 
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of  vholeaale  prloea  of  fats  cmd  oils 


August 

1956 

itws  ;— - 

• 

195U 

1  1955 

•      June  * 

July 

August 

75 

67 

71 

o9 

69 

GrouDsd  by  ori«ln:  : 

70 

57 

oZ 

59 

59 

71* 

Tl 

71 

71 

71 

72 

59 

68 

62 

58 

72 

62 

69 

67 

67 

GromwcL  bj  us«:  : 

66 

82 

82 

85 

85 

86 

66 

92 

91 

9U 

55 

56 

58 

65 

82 

59 

66 

63 

62 

food,  rate  otosr  taan  rattor  aaa  lard: 

73 

61 

71 

66 

61 

Ro 
0£ 

71 

11 

7? 

7U 

51 

55 

50 

51 

70 

59 

66 

63 

61 

56 

5u 

57 

55 

5u 

56 

55 

56 

55 

Sdlbla  regetabls  oils,  grov^ed  by  : 

d«gr»«  of  procsBslng:  : 

61 

7U 

71 

65 

60 

79 

71 

76 

68 

68 

87 

81 

88 

86 

85 

All  lodsxes  axcspt  "Buttor,  aaasonally  adjuetod"  azil  "Othar  industrial*  from  Bureau  of  Labor  Statistics. 


nible  31.-  Fries  reoalrsd  by  faraers  and  prices  at  temlnal  aarjcets  for  specified 
oil -bearing  materials  and  ollneals 


:            Au^cust  : 

1?^ 

I  tea 

:  Unit 

:  195U  :  1955  : 

June 

I  July 

\  August 

:    Dollars  Dollars 

Dollars 

Dollars 

Dollars 

Castor  beans,  Brazilian  ports   

Copra,  Thlllppliws,  c.l.f.  Pacific  Coast 

Cottonseed,  United  States  aTorage   

Flaxseed,  Ho.  1,  Minneapolis   

Flaxseed,  Ttolted  States  sTerage   

Peanuts,  Ro.  1,  shelled,  Spanish, 

Southeastern  shipping  points*  ....<.  

Peanuts,  United  States  arsrage   

Soybeans,  Bo.  2,  Tellov,  Chicago   

Soybeans,  Ho.  2,  Tellov,  Illinois 

country  shipping  points  

Soybeans,  United  States  aTerage   


Copra  Bsal,  Los  Angeles  2/   

Cottonseed  seal,  Ul  percent  protein,  Ne^ihis. 
Cottonseed  oeal,  hi  percent  protein,  Chicago. 
Linseed  seal,  36  percent  protein, 

Minneapolis  

Linseed  Bsal,  3l^  percent  protein.  Rev  York 
Paanut  meal,       percent  protein,  f.o.b. 

South'ias  tern  mills  

Soybean  aeal,  kh  percent  protein,  Chicago  . 
Soybean  aeal,  kk  percent  protein,  bulk, 

Decatur  


^Long  ton 

lou.oo 

115.00 

162.00 

160.00 

155.00 

163.12 

1U7.00 

155.50 

11*9.38 

11*8.00 

61.30 

50.10 

1*7.  UO 

1*9.00 

51.00 

3.U7 

3.15 

3.38 

3.3U 

3.28 

3.03 

2.81 

3.12 

2.96 

2.97 

19.12 

20.50 

17.88 

17.25 

17.38 

11,1*0 

12.20 

11.80 

11.80 

11.60 

:  Bushel 

ii.OO 

2.88 

2.76 

2.56 

3.55 

2.39 

2.97 

2.51* 

2,1*0 

3.23 

2.20 

2.87 

2.U7 

2.33 

I 
• 

Oilseed  Meals 

1/ 

tShort  ton 

6U.30 

73.80 

65.00 

69.10 

72.25 

rShort  ton 

75.70 

59.90 

53.75 

58.25 

63.10 

tShort  ton 

■  83.35 

70.30 

61*.  70 

68. UO 

70.90 

:  Short  ton 

63.70 

59.70 

57*75 

58.20 

58.90 

rShort  ton 

79.35 

80.50 

82.60 

71*.  1*0 

7l*.85 

:Short  ton 

83.30 

62,00 

53.50 

51.30 

56.00 

tShort  ton 

98.35 

65.05 

71.90 

66.15 

63.30 

:Short  ton 

•  87.60 

5U.30 

60,75 

5a.  80 

52.10 

bagged -car lots  basis. 


2/  Original  quotations  adjusted  to 


*  nils  price  applies  to  peanuts  for  edible  uses. 


Coi^lled  troa.  Oil,  Paint,  and  Drug  Beporter,  i>ally  Market  Becord  (Minneapolis),  Wall  Street  Journal.  Chicago 
edition,  reports  of  the  Agricultural  Marketing  Service,  and  records  of  the  Comnodity  Stabilization  Service. 
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20 
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13 

21 

lU 

22 

15 

22 

16 

Wholesale  prices  for  fats  and  oils,  at  specified  markets 

Cottonseed:    Supply  and  disposition,  crop  year  basis, 
19^1  to  date 

Soybeans:    Supply  and  disposition  crop  years,  19U9  to  date 

Peanuts:    Supply  and  disposition  (farmers'  stock  basis) 
United  States,  1937-^ 

Peanuts:    Production  and  CCC  acquisitions,  by  areas,  19U9-56 

Flaxseed:    Supply  and  disposition,  crop  years,  19^1  to  date 

Cottonseed:    Acreage,  yield  and  production  by  States, 
crop  years  1953-55 

Cottonseed:    Price  received  by  farmers  and  value  of 
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cottonseed  crushed.  United  States,  19U7-55 

Cottonseed  oil:    Supply,  disposition,  and  price  by  months, 
crop  years  1950-55 

Cottonseed  oil:    Supply  and  disposition  and  oil  equivalent 
of  exports  of  cottonseed,  19U7  to  date 

Cottonseed  oil:    Utilization,  year  beginning  July,  1950-5U 
and  calendar  year,  19U7-55 

Peanuts:    Acreage,  yield  and  production,  by  States,  crop 
year  1950-5U  and  1955-56 

Peanuts:    Allotments,  acreage,  yield,  marketing  quotas  and 
production,  farmers'  stock  basis 

Peanuts :    Price  per  pound,  quantity  acquired  under  support 

program,  farmers'  stock  basis,  by  areas,  average  1938-Ul, 

annual  19ii2-55  r  ^ 

Continued  - 
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If  yoxir  address  should  be  changed, 

vrite  the  new  address  on  this 

sheet  and  return  the  \rtiole  sheet  to: 

Administrative  Services  Division  (ML) 
Agricultural  Marketing  Service 
U.  S.  Department  of  Agriculture 
Washington  25,  D.  C. 


